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TepMHHBI M COKpaILIEHUS

Baunk-gep:xkareab — AO «Rietumu Banka», Gank-mep:kaTeilb OTKPBHITOIO HHBECTHIIMOHHOTO
donma «Rietumu Asset Management Fund», kortopsiii xpanut umyiiectBo CyOdonma, 1o
pacrniopspkenrto O01IecTBa 3aKitodaeT caenku ¢ umymectBoM CyOdoHa 1 BBIMOTHSACT APYTrUe
00s13aHHOCTH, KOTOpBIC MpeaycMaTpuBaeT J[oroBop ¢ OaHKOM-JIepKaTeieM, HOPMATHBHBIC aKThI
JlaTButickoit Peciy6nmku u [Ipocnekt ®@oHpa.

Bo3narpasxknenue 3a ynpabJienne Donaom (management fee) — Bo3HarpaxiaceHue,
BblutaunBaemMoe OOmectBy u3 cpenctB ®dowma 3a  ynpaBienne @DOHIOM, KOTOpOe
paccuuThIBaeTCs coriacHo (opmyiie, BKItOueHHOW B pasaen Ilpocnekra «Bo3narpaxkueHus u
pacxozbl DoHgax.

I'pynna fgecsiTi CTpPaH — CTpaHbl, 3aKIIOYUBIIME ¢ MeXIyHApOAHBIM BATIOTHBIM (DOHIOM
OO011ee cornaleHue o 3aiiMax.

JloroBop ¢ BaHkoMm-Jep:kaTejeM — 3aKIIOUYECHHBI B TMHCbMEHHOH (hOpME JOTOBOpP MEXIY
OobmectBoMm 1 bankoMm-nepkaTenem, corinacHo KoTropoMmy baHk-aepkaTesb 00s3yeTcsl XpaHUTb
umymniectBo CyOdoHnmaa, coBepmarh caenku ¢ umymectBoM CyOdoHma u o0CITyKHBaTh cyeTa
@doHIa B COOTBETCTBUH C HOpMaTHBHBIMU akTamu JlatBuiickoit PecmyOmuku, IIpocmnexktom
®onpa, [Tonoxenuem 06 ynpasinenuu ®ounaa u pacnopskeHusmMu O01ecTBa.

EBpo — nenexnas equHuna CTpaH — yd4acTHUL EBpONIENiCKOro MOHETapHOTO COI3a.
EC — EBponeiickuii coros.

3asiBjieHHMe — 3asBJICHHEC Ha TpHOOpeTeHWe ymoctoBepeHuit Binoxkenudd CyOdonna,
odopMmIIeHHOE corflacHO TpeOoBaHUAM, peaycMoTpeHHbIM TyHKTOM 8.10 IIpocnexta ®onna.

3akoH — 3akoH «O0 obuiecTBax ynpaBieHus BloxeHusM» JlaTBuiickoit PecrryOnmxu.

HNuBecTop — dusnyueckoe WM HOPUINYECKOE JHUIO, KOTOPOMY MPHUHAAICKUT Y TOCTOBEPEHUE
BroxkeHuit Cyodonma.

NHCcTpyMeHTBI /1€HeKHOr0 PBIHKA — JEMO3UThl U JIpyrue JIMKBUJAHBIE KPaTKOCPOUYHBIE
JI0JTOBBIE 00s3aTEIbCTBA, KOTOpPbIE B JII00O€ BpeMs MOJAAIOTCA TOYHOM OIEHKe (J0JIrOBbIE
00s13aTeNbCTBA, CEPTU(PUKATHI BKJIAJIOB U T. 1.) U OOBIYHO TOPTYIOTCS Ha JACHEKHOM PBIHKE.

Komuccens niin KP®K — Kowmuccus peiHka ¢unancoB u kanurtana JlarBuiickoit PecyOnuku,
KOTOpast OCYILECTBIIIET HA30p 32 AEATENIbHOCTHIO yipasistomiero @oxnaom OOriecTBa.

Nasdag CSD SE — obmiecTBO Kamurtana, KOTOPOE PETUCTPHPYET M BEAET Y4eT (HMHAHCOBBIX
WHCTPYMEHTOB, YMHTHUPOBAHHBIX COTJIACHO 3aKOHY «O pbIHKE ()MHAHCOBBIX HHCTPYMEHTOB)
JlatBuiickoil PecyOnuku, a Takke obecreunBaeT pacueTsl ¢ (PUHAHCOBBIMU MHCTPYMEHTAMHU U
JICHEKHBIE PACUYETHl TIPU CIENKAaX ¢ (UHAHCOBHIMH MHCTPYMEHTAMHU Ha PETYJIUPYEMOM PBIHKE U
pacueTbl ¢ (UHAHCOBBIMM HWHCTPYMEHTAMU MEXAy JepXKaTelsiMU CUeTOB (HMHAHCOBBIX
WHCTPYMEHTOB.



MHOrocTOpOHHSIsI TOProBasi CHCTEMAa — CHCTEMa, KOTOPYIO TOZJEPKUBACT OpOKEpCKOe
OOIIECTBO  BIJIOKEHHH, KPEOUTHOE YUYPEkKACHUE WM OPraHM3aToOp pBIHKA M B KOTOPOHM C
COOJIFOJICHUEM PaBHOLEHHBIX YCIOBUH OOBEIUHSIOTCS PACHOPSDKEHUS] TPEThbUX CTOPOH Ha
MOKYIIKY M IPO/IaXxy (PMHAHCOBBIX HMHCTPYMEHTOB, B PE3yJIbTaTe YETO 3aKI0YAETCs CICIIKA.

HeTTo-cTOMMOCT, AKTHBOB — pa3HHUIIA MEXIy CTOMMOCThIO BceX akTuBoB CyOdoHma u
CTOMMOCTBIO Bcex 00s3aTenbcTB CyOdoHa.

OoOpaTtHasi moKynka YocToBepeHHMid BJOKeHHMi — BbliaunBaeMas uBecropy OOmiecTsa
CTOMMOCTb yJOCTOBEPEHUN BIIOKEHUM, BKJIOUas BO3MEIIEHUE YyiiepOa (OTBETCTBEHHOCTH
Oo1iecTBa 32 HETOYHbBIE U HETIONIHbIE TaHHbIe B [Ipocriekre).

OO01IecTBO MO  yHnpaBjieHHI0 BiokeHusiMu mwin  O6mecrBo — AO «Rietumu  Asset
Management» OYB, o0miecTBo yrnpaBieHus: BIOKECHUSIMU OTKPBHITOIO HHBECTULIMOHHOTO (hOHIA
«Rietumu Asset Management Fundy.

O0beKT HHBECTHILMM — [IEPEBOIHBIE IIEHHbIE OyMaru, MHCTPYMEHTHI JICHEKHOI'O PhIHKA, BKJIA/L
B KPEAWTHOM YYPESKICHUU W JApyrue (PUHAHCOBBIE MHCTPYMEHTHI, KOTOPBIE, COTJIACHO 3aKOHY,
OOwiecTBo BrpaBe npruodpecTy 3a umyuiectso PoHpa.

Paboumnii nenb — opunmanbHbIl pabounit aeHp ogpuca OOmiecTBa, pacnonoxeHHoro B Pure
(JIaTBus).

Peryaupyemblii PBIHOK — COBOKYIMHOCTh OpPTaHU3AIMOHHBIX, IOPUAMYECKUX U TEXHUYECKUX
MEPOIPUATHIA, MO3BOJSIONIAS 3aKII0YaTh PEryJIpHbIe M OTKPBIThIE CAEIKUA C (PUHAHCOBBIMU
WHCTPYMEHTaMHU.

Nasdag Riga — akinonepHoe 00IIEeCTBO, OPraHU3YIONICe 3aKIF0UCHHE OTKPBITBIX U PETyJISPHBIX
CHIENOK C IIGHHBIMH OyMaramu, HaXOSIIMMHUCS B MyOIMYHOM oOparieHud B JlaTBuiickoii
PecryOnuke.

CucreMaTH4eCcKHii MHTEPHAIU3ATOP — OpOKEpCKOE OOLIECTBO BIIOKEHUI MM KPEAUTHOE
YUpEXKACHUE, KOTOPOE OPraHM30BaHHO, YaCTO U CHUCTEMATHYECKH  COBEPIIAET CHEIKH 3a
COOCTBEHHBIN CYET, BBINOJHSAS PacloOpsDKEHUs KIIMEHTOB 3a IpeaenaMu PerynmupyemMoro peiHKa
i MHOrocTopoHHEN TOProBOW CUCTEMBI.

Crpana-yyacTHHIA — CcTpaHa — ydacTHuI@ EBpomeiickoro coro3za win crpaHa EBpomnerickoit
SKOHOMHUYECKOH 30HBI.

Ctpanbl MHPOBOI0 T1JI00aJbHOT0 PbIHKA — CTpaHBI-yYaCTHUIIBI, CTPAHBI — YYaCTHHIIBI
Opranuzaiiiu  SKOHOMHUYECKOTO COTPYAHHYECTBA U PAa3BUTHUS, a Takxke A3sepOaiimkaH,
Aprentuna, bpa3zunus, Benecysna, Beernam, ['onkonr, Unnus, Muaonesus, Kazaxcran, Karap,
Kuraii, Konym6us, Manaiizus, O0benunennsie Apabckue DOmuparsl, [lanama, Ilepy, Poccus,
Cunranyp, Taunann, Ykpanna, @ununnunsl, Xopsatus, IOxnas Adpuka.



Cy0dona — otneneHHas 4YacTh HMMYIIECTBA HWHBECTHUIIMOHHOTO (OHIA, KOTOPYIO 0O0pa3yroT
HWHBCCTHUILIMHA, COBCPUICHHLIC B oOMeH Ha YAOCTOBCPCHUSA BJIO)I(CHI/Ifl, a TaKXE BCIIU,
MPUOOPETEHHBIE B CAENKAX C IaHHBIM UMYIIECTBOM M Ha OCHOBAHMU MMEIOIIErocs B HEM IpaBa
cobctBeHHOCTH. B TosikoBaHuMK Hacrtosiiero [Ipocrekra (kax bl 1o oTaenbHOCTH) — «Rietumu
Asset Management Fund — Fixed Income Investment Grade USD» u «Rietumu Asset
Management Fund — Fixed Income High Yield USD».

YJIOCTOBepe}lI/Ie BJIO;K€HHH — NepeBOJHAA ICHHAA 6yMara, MMOATBCPIXKAAIOIIAA JOJICBOC YUACTUC
HHBCCTOpa B CDOH,I[G M BBITCKAIOIIWE U3 JAaHHOI'O AOJIEBOI'0 YHaCTHs IIpaBa.

Ynpapasiiomuiik ®oHA0OM (T0/KHOCTHOE Juno OOmiecTBa) — Ha3HAYCHHBIA IPABICHUEM
Oo6mectBa ynpasistonmii @ongom (HomkHOCTHOE Mo OOIIEcTBa), KOTOPBIM pacropsKaeTcs
umyuiectBom ®onpa, cobmonas ycnosus Ilpocnekra @onna u Ilonoxenus o6 ynpaBieHUH
®oHa0M, pacniopskeHHs pasieHuss OO01IecTBa U MOPSI0K, IPEAYCMOTPEHHBIN JEHCTBYIOIIUMU
HOpMaTUBHBIMH akTamu JlaTBuiickoil Pecrybnuku.

®onpg — yupexaenubiii AO «Rietumu Asset Management» OYVB OTKpBITBI WHBECTUIIMOHHBIN
doun Rietumu Asset Management Fund, xotopslit BkitouaeT B ceds aBa cyodonma: «Rietumu
Asset Management Fund — Fixed Income Investment Grade USD» u «Rietumu Asset
Management Fund — Fixed Income High Yield USD».



1. OBIIASA HH®OPMALUSA

@oHJ cO3/1aH, C LENIbIO MPea0CcTaBUTh HBECTOpAaM BO3MOXKHOCTb JIOCTUYb IIPUPOCTa CTOUMOCTH
aKTUBOB B JIOJTOCPOYHOM IIEpUOAE B COOTBETCTBHM C YPOBHEM PHUCKA, MPETyCMOTPEHHBIM
WHBECTULIMOHHOMN MTOJUTUKOMN donpa. CpenctBa ®onpa WHBECTUPYIOTCS B
nuBepcu(pUIMPOBaHHBIA TOPTQENb MEPEeBOAHBIX LEHHBIX OyMar, MHCTPYMEHTHI JIEHEKHOIO
PBIHKA, BKJIAJIBI B KPEAUTHBIX YUPEKICHUSX U JJOJTU HHBECTHIIMOHHBIX ()OHIIOB.

@oHx TpeacTaBIseT co00M COBOKYIMHOCTh BeEIEH, KOTOPYIO 00pa3yloT MpHBICYEHHBIE OT
HNHBecTOpOoB BiIOKEHHUSI B OOMEH Ha Y JOCTOBEPEHUS BIOKEHUH, a TAKXKE BEITU, TPUOOPETECHHBIC
B pe3yJsibTare CACNIOK ¢ umyinectBoM DoHJa, npeaycMaTpuBaroluX €€ pa3MelIieHHe B I0JIb3y
HNuBecropoB cornacHo MHBecTUIIMOHHON MOJUTUKE DOHIA.

®doHJ HE SIBIIICTCS IOPUINYSCKUM JIUIIOM.
®onp yupexaaercs kak ¢onp ¢ nsyms Cyodonmamu:

“Rietumu Asset Management Fund — Fixed Income Investment Grade USD”,
“Rietumu Asset Management Fund — Fixed Income High Yield USD”.

Kaxnprit Cyodona nmeer COOCTBEHHYIO HHBECTHIIMOHHYIO TTOJIUTHKY.

Bce usnoxennsie B IIpocnekte ycnoBus oTHocsATcs K kaxxaomy Cyodonnay, ecnu B IIpocnexre
HE yKa3aHO MHOE.

NmymectBo CyOdoHnna sBiaseTcs COBMECTHBIM HMMYIIECTBOM IHBECTOPOB M HAaxXOOUTCS Ha
XpaHEHUH, PETUCTPUPYETCS U YHpPaBIAETCS OTACIBbHO OT uMymiectBa OOmiecTBa, Ipyrux
HaxonxAummxcss B ero ympaBieHun @onnoB u  CyO0¢doHIOB, a TaKkKe HMYIIECTBA
banka-nepxarens. UmymecrBo @onpaa sBnsercs: coBMecTHbIM uMyiiectBoM CyOdonaos. ®oua
HE MOXKET UMETh UMYIIIECTBO, HE BXO/IsIIee B Kakoil-mu6o u3z CyodhoH10B.

WuBectop He nMmeer npaBa TpeboBaTh pasnena umymecrsa CyO6donna. Takoro mpasa HeT U 'y
3aJI0rOnoJIyyaressi UMyIIECTBa, 3aJI0)KeHHOro MHBeCTOpOM, KpeauTopa Wiu aJMHUHHUCTPATOpa B
pamMKax mpoliecca HerarexxecrnocooHoctu Mupecropa.

NmymectBo Cy06donaa He paspemaercss BkIo4yaTb B uMymiectBo OOmiectBa WM
banka-nepxatens Kak B HMMYIIECTBO JAOJDKHMKa, eciu OOmectBo win  baHk-nepatens
0OBsIBIIEHBI HETIATEKECTIOCOOHBIM UM JIMKBUAUPYIOTCS.

TpeboBanust mpotuB MHBecTopa 1O ero o00sf3aTeNbCTBAM MOXKHO MPEIBSBIATE HA €ro
VY aocroBepeHus BIoKeHUH, HO He Ha umytiecTBo CyOdoHaa.

XozsiictBeHHbIA Ton PoHAA cocTaBiseT 12 MecsleB M COBNANAET C KaJ€HIApHBIM TOJIOM U
oT4YeTHBIM TogoM OOIecTBa.



2. AHBECTULIHUOHHAS NOJHUTHUKA, HOEJIA W OI'PAHAYEHUS
MHBECTHIIMHU

OcHoBHas 1nenp @oHga — npeaocTaBuTh cBouM MHBeEcTOpaM BO3MOYKHOCTb JOCTUYb MPUPOCTA
CTOMMOCTH aKTUBOB B JOJTOCPOYHOM IIEPUOJE B COOTBETCTBUM C YPOBHEM pHUCKA,
IIPEyCMOTPEHHBIM MHBECTULIMOHHON moiuTukod donpa. Cpencrsa @oHJa MHBECTUPYIOTCS B
IUBEPCU(PHUIMPOBAHHBIN MOPT(ETs MEPEBOAHBIX LEHHBIX OyMar, MHCTPYMEHTBHI JIEHEKHOTO
PBIHKA, BKJIAJbl B KPEIUTHBIX YUPEKICHHUIX U IO MHBECTHIIMOHHBIX (DOHIOB.

WNuBectunmonnas MOJINTHKA onpeeseTcs, PYKOBOJCTBYSICh CYILIECTBYIOIIMMHU
MOJINTUYECKUMH, 3KOHOMHYECKMMH, (PUHAHCOBBIMH M MOHETapHbIMH ¢akropamu. [lomuTuka
MOJKET OTIIUYATHCS B 3aBUCUMOCTH 0T CyOQoHIa, COTTTAaCHO 0COOCHHOCTSIM U IIEJISIM, YKa3aHHBIM
B IpHJIokeHuu K qanHomy [Ipocnekty o kaxxaom CyOdonse.

VHBECTUIIMOHHAS TTOJIUTHKA OCYIIECTBISICTCS B COOTBETCTBUU C MPUHIIUIIAMU TUBEPCUPUKAITIH
W MUHUMH3AIUU PUCKOB. B CBs3M ¢ Tem, 4To 0e3 ydera OOIMX OrpaHWYCHHM, yKa3aHHBIX B
paznene 2.1 nactosmero [Ipocnekra, mis kaxaoro otaensHoro CyodoHaa ycTaHOBICHBI CBOU
JIOTIOJTHATEIIbHBIC OTPAaHUYCHHUS, YKa3aHHBIC B MPUJIOKESHUU K JaHHOMY IIpocmekTy o Kaxmaom
Cy6donpe.

OOmectBo pekomenayer IHBecropaM O3HAKOMUTBCS €  OIPaHMYEHHUSMHU  BIIOXKEHUIA,
yKasaHHbIMU B pasgene 2.1 Hactosmero Ilpocnekra, a Takke C OrpaHUYCHUSIMH,
yCTaHOBJICHHBIMU JUIs Kakaoro Cyodonaa, npex/ie 4eM NpUHATh pelleHne 00 HHBECTUPOBAHUH
CPEICTB.

Hert nukakoii rapantuu, uro Cy0goH1 TOCTUTHET CBOMX MHBECTHIIMOHHBIX IIEJIEH, a TaKKe UTO
MoKa3aTes Iy Mpeblayiel 1esTeIbHOCTH HE MOTYT CIIY)KUTh MHJIUKATOPOM OyIyIIUX JOXOO0B.

2.1 Buoxenus B NNEPEBOAHLIC HECHHBLIC 6yMaru Hu I/IHCprMeHTbI AECHEKHOI'0 pbIHKA.

CY6(1)OHI[ MOKET OCYHICCTBJIATDH BJIOKCHHUA B CICAYIONIUC q)HHaHCOBLIe HHCTPYMCHTBI:

2.1.1. mnepeBonHble IeHHble OyMarn U HHCTpyMEHTBI JEHEKHOIO pBIHKA, KOTOpHIE
COOTBETCTBYIOT KAK MUHUMYM OJTHOMY M3 CJIEAYIOIINX YCIOBUN:

2.1.1.1. Topryrorcs Ha PerymupyemoM pbiHke win Ha CHcTeMaTH4eCKOM
MHTEpHAIM3aTope WM MHOrocTopoHHEHN TOoproBoii cucteme B CTpaHe-y4acTHHUIIE,
2.1.1.2. BxitoueHbl B ouLHaIbHBIN CIIUCOK (POHAOBOM Oupku cTpaH I'mobGanbHOrO
MHPOBOI'O PbIHKA, TOPTYIOTCsl Ha PerynupyemoM pbiHke, Wiu Ha CHcTeMaTH4eCKOM
WHTEpPHAIN3aTOpPE, NI MHOTrOCTOPOHHEN TOPrOBOM CUCTEME JaHHBIX CTPAaH;

2.1.1.3. He BKIIIOYEHBI B OQUIIMATbHbBIE CIIUCKU (POHIOBBIX OMPK MM HE TOPTYIOTCS
Ha PerynupyempIX ppIHKaxX, OJHAKO YCIIOBHSI 3MHCCHM MPEITyCMaTPUBAIOT, YTO OHU
OyAyT BKIIOYEHbI B O(UIMAIbHBIE CIUCKA (OHAOBBIX OHUpPXK, YNOMSIHYTHIX B
nyHkrax 2.1.1.1 n 2.1.1.2, wim Perynupyemble pBIHKH, U BKJIIOYEHUE JaHHBIX

10



LEeHHBIX Oymar win MHCTpyMEHTOB JEHEKHOTO PhIHKA MPOU30HAET B TEUEHUE rojia
CO MJHS HayaJia TOJNMUCKA Ha JaHHBIC IICHHbIE Oymarn win WHCTpyMEHTHI
JICHEKHOTO PHIHKA.

2.1.2. B HCTpyMEHTBI JCHEKHOIO PbIHKA, HE TOpPryeMble Ha PeryimupyeMoM pbIHKE, €CIIH
OHM SIBJISIFOTCSI CBOOOAHO MEPEBOAHBIMU U HACTYIIUIIO OHO U3 CIIEIYIOUIUX YCIOBHI:

2.1.2.1. ux oHmurTHpoBaJa MIM rapantuposana CrpaHa-y4acTHMLIA WU

camoynpapieHue CTpaHbI-y4yaCTHUIBI, WK JIpyras CTpaHa, WU OAMH U3 YJICHOB

¢benepauuu B (eneparbHOM TOCYAAPCTBE, WIH MEXIYHAPOTHOE YUPEKICHUE, SCITU
0JlHA WJIK HEeCKOJIbko CTpaH-y4acTHUII SBJISIOTCS €r0 YJICHAMH,

2.1.2.2. ¥X SMUTHPOBAJ WU TAPAHTUPOBAI LEHTPAIbHBINA 6aHK CTpaHbI-y4yaCTHHUIIBL,

EBponeiickuii ieHTpanbHbIi 0aHK i EBponeiickuii ”HBECTUITMOHHBINA OaHK;

2.1.2.3. uX SMHUTUPOBAIO KOMMEpYECKOe OOINECTBO, IIEHHbIE OyMaru KOTOPOTO

TOPryIOTCS B OPSAJKE, IPEAYCMOTpeHHOM IyHKTOoM 2.1.1.1 1 2.1.1.2;

2.1.2.4. WX OHOMUTHPOBAIO WIM TapaHTHPOBAJIO KPEIUTHOE YUPEKICHHE,

3apeructpupoBanHoe B CrTpaHe-ydacTHUIlE, M  JAEATEIBHOCTb  KOTOPOTO

KOHTPOJIMPYET YUpEXJACHHWE 1O Haa30py 3a (UHAHCOBBIMH YCIyraMu B

COOTBETCTBUHM C TpeOOBaHUSMH, YCTaHOBIEHHbIMU B EBpomeiickom corose, wiu

SMUTEHT, Ybsl JEATEIbHOCTb PEryJIUpyeTcsl TPEOOBAHUAMU KaK MUHHUMYM Takou ke

CTPOTOCTH, Kak ycraHoBieHHble EC, 1 KOTOPBIN OTBEYaeT KaKk MUHHUMYM OJHOMY U3

CIICYFOIINUX TPEOOBAHUM:

— 3apeructpupoBaHo B Crpane-yuactHune OpraHuzalud 3KOHOMHYECKOIO
COTPYJIHUYECTBA U PA3BUTHS, KOTOPAsi BXOAUT B ['pyIiny necsatu cTpaH;

— TMPUCBOCH PEUTHHT WHBECTUIIMOHHOTO YPOBHS;

— HCUEPIBIBAIOLINI aHAIU3 TPABOBOTO PETYJIUPOBAHUS JEATEIBHOCTH SMHUTEHTA
MOATBEPXKIAET, UTO PEryJIUpPYyIOLUIMEe €ro JeATelIbHOCTh TpeOOBaHUs Kak
MHUHUMYM CTOJIb € CTPOTH, KaK IpexycMoTpeHHbie EC.

2.1.2.5. ux 3MHUTUPOBAJIO KOMMEpUECKOE OOIECTBO, pa3Mep KamuTajla U pe3epBOB

KOTOpOro coctasisier 10 MUJUIMOHOB €Bpo WM Oosiee U KOTOPOE MOArOTaBINBaET U

MyOJUKYeT ayJIUpOBaHHBIA TOJOBOIl OTYET B COOTBETCTBUM C TPEeOOBaHUSAMHU K

MOJIrOTOBKE M MMyOJMKAallMM TOJOBBIX OTYETOB, PABHOLICHHBIMU TpEOOBaHMSAM,

ycraHoBieHHbIM EC. Takas koMMepueckas 1eTeIbHOCTh BXOJUT B OJHY I'PYIITY C

OJHUM MM HECKOJIbKMMHU KOMMEpPYECKMMHU OOLIeCTBaMH, aKIMM KOTOPBIX

TOpryroTcsi Ha PeryaupyemMoM pblHKE, M IpelHa3HaueHa JUIsl TpPUBJIEUEHUS

JICHEeXKHBIX CPEIACTB Yy TpYyMIbl, MIM TaKOe KOMMEpUYECKoe OOIIeCTBO SBISETCS

CO3JaHHOM It 0COOOM TMeNnu CTPYKTYpOM, KOTopas CHelUaJIu3upoBaiach B

npeoOpa3oBaHUU JOJTOB B IIEHHble OyMmMaru M y KOTOPOro i oOecredeHus

JUKBUJIHOCTH 3aKJIFOYEHO COTIJIAllleHHe C OaHKOM, OTBEYAIOUIMM TpeOOBaHUAM,

IIPENBABISAEMBIM K KPEAUTHOMY ydpexaeHuro B nyHkTe 2.1.2.4. Ha BnoxxeHus B

TakMe HMHCTPYMEHTHI JIeHEe)KHOro pbIHKAa pacnpoCTpaHseTCsl 3alluTa HWHBECTOPOB,

PaBHOILICHHAA 3allMTe, YIOMSHYTOM B myHkTax 2.1.2.1-2.1.2.4,

2.1.3.BO BKJIaZIbl B KPECAUTHOM YUPCIKICHHUU, KOTOPOC MOJTYHYUIIO JIMIOCH3UIO Ha ACATCIIBHOCTD

KpEeIUTHOrO yupexaeHus B JlatBum, npyroi CTpaHe-ydacTHHIE WM CTPaHE — YYaCTHHIIE
Opranuzanum 3KOHOMHUYECKOIO COTPYIHHUYECTBA U Pa3BUTHUS, BXozslied B I'pynmy necatu
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cTpaH. Bxnaapl B KpenuTHbIE YUYpEXKICHHs pa3pelaeTcss pasMeniarb, €clid OHU
BO3BpAIAIOTCA MO TPEOOBAHUIO MM MPEAYCMATPUBAIOT BO3MOXKHOCTh JOCPOYHOTO BO3BpaTa
U UX CPOK He mpeBblIaeT 12 (ABeHaaTh) MECALIEB;

2.1.4. B ynoctoBepeHus: BJIOKEHUN WM JIOJIM 3apEerUCTPUPOBAHHOTO B CTpaHe-y4acTHUIIE
WHBECTUITMOHHOTO (DOHJIA WM MPUPABHUBAEMOTO K HEMY TaKOTO MPEANPUSATUS COBMECTHBIX
BJIOKEHUH, PEryJIMPOBAHHUE JEATEIHLHOCTH KOTOPOTO aHaJOrM4YHO TpeOoBaHUSM 3aKoHa.
CpenctBa CyOdonma paspemaeTcsi BKIQIbIBATh B YIOCTOBEPCHHS (IOJH) YIOMSHYTBIX B
JAHHOM TYHKTE€ (OHJOB W MPEANPHUATHN COBMECTHBIX BJIOKEHHUH, €ClId B IPOCIEKTE,
MOJIOKCHUHM 00 YIpaBICHUH WM TPUPABHUBAEMOM K HUM JOKyMeHTe (oHa wiH
NPEANpUATHS. COBMECTHBIX BIIOKEHUH (yAOCTOBEpEHHUS BIIOKEHHH (JI0JHM) KOTOPOro
IUTAHUPYETCS TMPUOOPECTH) TPEIyCMOTPEHO, YTO BIIOXKEHUS B Jpyrue (GoHIBl wWiH
MIPEANPUATHS COBMECTHBIX BJIOKEHHI HE MOTYT IpeBblaTh 10 MpoIeHToB 0T akTUBOB (hOHAA
WJTU TIPEJINPUATHS COBMECTHBIX BIOKEHUM.

2.1.5. npou3BoHBIE (PHAHCOBBIC MHCTPYMEHTHI, TOPIyeMble Ha PerynmpyempIX peIHKax WIIH
He TopryeMble Ha Perynupyemsix pbIHKaX, KOTOpblE OJHOBPEMEHHO OTBEYAIOT CIIEAYIOIIUM
TpeOOBaHUSM:

2.1.5.1. ux 0a30BbIM AaKTHBOM SBJISIOTCS IIE€PEBOJAHBIE LIEHHbIE OymMaru u

WHcTpyMeHTBl JEHEKHOTO pbIHKA, BKIAIbl B KPEIUTHBIE YUPEKICHHS, TOJIU

MHBECTULMOHHBIX (OHAOB, (PMHAHCOBBIE WHAEKCHI, MPOLEHTHbIE CTaBKH, KYpPChI

BaJIIOT WJIN BaJIIOTHI;

2.1.5.2. KOHTpPareHToM IO CJEJIKEe C IPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU,

HE TOPTyeMbIMU Ha PerynupyemMom pbIHKE, SIBISIETCS:

— KpPEIUTHOE YUYpPEXKACHHE, KOTOpOE IMOJYy4YWIO JIMUEH3UI0 Ha JAEATeIbHOCTh
KpenuTHOro yupexnaeHus B JlatBum, napyro CrpaHe-yyacTHHLE WU
cTpaHe-yyacTHHIle OpraHu3alyi S3KOHOMHUYECKOTIO COTPYIHUYECTBA U Pa3BUTHUA,
BXOZIIEH B ['pynmy necsatu cTpaH;

— Opokepckoe 00ILIeCTBO BIOKEHHH, Yel pa3mep KamuTanaa U pe3epBOB COCTABIISIET
10 MrTHOHOB €BpoO WM OoJiee, 3apeructpupoBaHHoe B CTpaHe-y4aCTHHIIC WIIH
cTpaHe-y4yacTHHIe OpraHu3ani dKOHOMHUYECKOTO COTPYIHUYECTBA U Pa3BUTHA,
KoTopass BXOAMT B [I'pynmy JdecsaTu CTpaH, JESTEIbHOCTb KOTOPOTO
KOHTPOJIUPYET YUPEXkJIEeHHUE 110 HAA30pYy 32 (MHAHCOBBIMH YCIIyTraMH;

2.1.5.3. xaxaplii JeHb NPOBOAMTCS JOCTOBEpHAs M MpoOBEpsieMas OlIEHKa He

TOpryemMoro Ha PeryiupyemMom pbeIHKE MPOM3BOJHOIO (PMHAHCOBOI'O MHCTPYMEHTa U

B JIt000€e BpeMst 1o nHunuatuBe OO01iecTBa NpOU3BOAHbIN (PMHAHCOBBIA HHCTPYMEHT

II0 €ro CIPAaBEUIMBONH CTOMMOCTH MOKHO IIPOJaTh, JUKBUIAUNPOBATh UM COBEPIIUTH

CIENKY C JlaHHbIM (PMHAHCOBBIM HHCTPYMEHTOM, B pe3yJibTaTe KOTOpPOH OyneT

3aKphITa MO3UIMA (TpeOOBaHUS UM 005S3aTENLCTBA IO OTHOUICHUIO K (PMHAHCOBOMY

UHCTPYMEHTY).

2.1.6. Cy6donay He pa3peliaeTcs HHBECTUPOBATH CPEJICTBA!

2.1.6.1. B nparoueHHblE METaJIbl U TPOU3BOJHBIC (PUHAHCOBBIE WHCTPYMEHTHI,
0a30BbIM aKTUBOM KOTOPBIX SBJISIOTCS JPAarolieHHbIE METaJIbl UJIN TOBAPHI;
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2.1.6.2. B mepeBomHbIe IIecHHbIE OyMaru W WHCTpyMEHTHI JEHEKHOTO pPBIHKA,
KOTOpBIE HE OTBEYAIOT TpeOOBaHUAM, YKa3aHHBIM B IyHKTax 2.1.1 n 2.1.2, B pa3mepe
6omee 10 % ot aktuBoB Cy6donna.

2.1.7. Brnoxenus: Cyodonna B THCTpYMEHTHI JIEHEKHOTO PHIHKA WJIU TIEPEBOHBIC IEHHBIC
OymMaru OJHOTO SMHUTEHTA, KpOME BIIOKCHHMU, YNMOMSHYTHIX B myHKTax 2.1.8 m 2.1.9, He
NOJbKHBI mipeBblmaTh 5 % ot aktuBoB CyOdonma. JlaHHoe orpaHuueHue paspeliaercs
yBemmuuTh 10 10 % ot aktmBoB CyOdoHIa, OJHAKO B 3TOM Cilydae o0Ias CTOMMOCTh
npeBbimaronux 5 % BrnoxkeHuit He noypkHa npesbimath 40 % ot aktuBoB Cyodonna.

2.1.8. Bnoxenuss CyOdoHma B TEpeBOJHBIC IIEHHbIE OyMard OJIHOTO SMHUTEHTa WU
WHCTpYMEHTHI IEHEKHOTO PBIHKA pa3pemaeTcs yBeauduTh 10 35 % ot aktuBoB CyOdonna,
€CJIM MEePEBOJIHBIC IIeHHbIe OyMaru uiu MHCTPYMEHTHI JCHE)KHOTO PhIHKA SMHUTHPOBAIA WIIH
rapaHTUpoBaja cTpaHa MHPOBOro TIIOOATBLHOTO pBIHKA, caMmoymnpaBicHue CTpaHbi-
YYaCTHUIIBI UM MEKIYHAPOJHOE YUPEXKICHUE, €CIIU OJHA WU HECKOJIbKO CTpaH-y4yacTHHII
SIBJITFOTCSL €0 YWICHAMMU.

2.1.9.  Orpanuuenue, ynoMsHyToe B myHKTe 2.1.8, paspemiaercss NpPEBbICUTb, €CIH
CyOdonny mnpuHajiexar IHepeBOJHbIC LEeHHble Oymaru wiud HHCTpyMEHTBHI J1€HEKHOTrO
pBIHKa W3 HIecTH WM 0Oojiee 3MHCCHM M CTOMMOCTh INEpPEBOJHBIX LEHHBIX Oymar Wiu
WHCTpYMEHTOB JEHEKHOI'O PbIHKA Ka)JI0M 3MHUCCHUU IO OTAENbHOCTU He mpeBblaet 30 %
ot aktuBoB CyOdoH/a.

2.1.10. Bnoxenust Cy6doHaa B IepeBOAHbBIEC IEHHBIE OyMaru 0JTHOTO YMUTEHTA pa3peniaeTcs
yBenuuuTh 10 25 % ot aktuBoB CyOQoHAa, €ciav OHU SBISIOTCS JIOJTOBBIMU IIEHHBIMU
Oymaramu, SMHUTHPOBAaHHBIMH 3apEeTUCTPHUPOBAaHHBIM B CTpaHe-ydacTHHIIE KpPEIUTHBIM
yUpeXJICHUEM, 3aKPEIUICHHbIE KOTOPBIMH 00sI3aTENILCTBA MPEyCMaTPUBAIOT HHBECTUPOBATH
MOJTyYeHHBIE CPE/ICTBA B BEIH, KOTOPbIE HAa MPOTSHKEHHH BCETO CPOKAa 00OPOTa JOJTOBBIX
LIEHHBIX OyMar MoJIHOCThIO 00ECIeUnBaIOT 3aKPEIJICHHbIE B HUX 00s3aTeIbCTBA, U JIaHHBIE
00s13aTeNbCTBA MCIOJIHSIOTCS. B IIPUOPUTETHOM TOPSAIKE B CIIydae HEIUIATeKECIIOCOOHOCTH
HSMHTEHTA JJaHHBIX [IEHHbIX OyMar.

2.1.11. Ecimu croumocts BioxeHuid CyOdoHIa B JONTOBbIE ILI€HHBIE Oymaru OJIHOTO
SMUTEHTA, YNOMsHYThIe B ITyHKTe 2.1.10, mpeBbimaer 5 % ot aktuBoB CyOdoHaa, To oOmas
croumocTh BioxeHui CyOdonaa, mpesbimatomas 5 %, He pomkHa npeBbimath 80 % ot
aktuBoB Cy0Odonsa.

2.1.12. Bknaael Cy6doHaa B OJHOM KPEIUTHOM YUPEKIECHUU HE JOJKHBI npeBbimats 20 %
oT aktuBoB CyO¢oHna. BrlieykazaHHOe OrpaHHYEHHE HE OTHOCUTCS K TPeOOBaHUSAM J10
BocTpeboBanus nepen bankom-aepsxarenaem.

2.1.13. OOmmii puCK, KOTOPBIH CIEAyeT W3 CHAEIOK C MPOU3BOAHBIMH (DHHAHCOBBIMU
WHCTPYMEHTaMH, B TOM UYHCJIE€ C TMPOU3BOJHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH,
BKJIIOYEHHBIMH B TIEPEBOJIHBIC IIeHHbIE OyMaru win MHCTpyMEHTHI JIEHEXKHOTO PBhIHKA, HE
JoJKeH TpeBblath HeTto-ctomMocth akTuBoB CyOdonma. Ilpu pacdere oOmiero puicka
YYUTBIBACTCSI CTOUMOCTH 0a30BOTO aKTHBA MPOU3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA, PUCK
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BTOPO#l CTOPOHBI CHCIKH, IJIAHUPYEMbIe B JalbHEWIIIEM MEPEMEHbl Ha PBIHKE H CPOK,
HEOOXOMUMBIM IS 3aKpBITHS COOTBETCTBYIOmIeH mo3uimu. OO6mmit puck Cy6donma
PacCUUTHIBACTCS C MCIIOIB30BAHUEM METO/1a 00513aTEIbCTB.

2.1.14. Pa3mep pPHUCKOBBIX CJAEIOK TMpPHU CAEIKaX C TMPOU3BOJHBIMU (PUHAHCOBBIMH
UHCTPYMEHTaMM, KOTOpblE HE TOPIylOTCs Ha PerynmupyeMom pbIHKE, C KaXIbIM
KOHTPAareHTOM He JIOJKEH MPEBbIIIATh:
2.1.14.1. 10% or axktuBoB CyOdoHIa, eciu KOHTPAreHT SBISETCS KPEeIUTHBIM
YUpeKIECHUEM, KOTOpOe oTBedaeT TpeboBanusaM nmyHkra 2.1.3 Ilpocrekra;
2.1.14.2. 5% or axtuBoB Cy0O(doHma, ecau KOHTpAareHT SBISETCS OpOKEPCKUM
00I1eCTBOM BJIOJKEHHH, KOTOPOE OoTBeuaeT TpeboBanusM myHkTa 2.1.5.2 IIpocnekra.

2.1.15. Bnoxenus CyOdoHaa B y0CTOBEPEHHUS BIOKECHUM (JI0JIM) OJTHOTO MHBECTUITMOHHOTO
dboHIa WM MPUPABHUBACMOTO K HEMY MPEANPHUATHS COBMECTHBIX BIIOKCHUU HE JOJKHBI
npeBbimath 10 % ot aktuBoB CyOdonaa.

2.1.16. HecMOTpst Ha OTAETBHO YCTAaHOBIICHHBIE OTPAaHUYEHUS BIIOKCHUMU, OOIIHE BIOKECHUS
CybOdoHma B mepeBOJHBIC IIeHHBIE Oymard W MHCTPpYMEHTHI ICHEKHOTO PBIHKA, BKIIAIBI
Cy6doHaa u cienkd ¢ MPOU3BOJHBIMU (PUHAHCOBBIMU WHCTPYMEHTaMH, SMUTEHTOM WIIU
rapaHToOM KOTOPBIX, IMPHUBJICKAIOIIMM BKJIAaJ JIULO WM BTOPOH CTOPOHOM CHIETKH SIBISETCS
OJIHO ¥ TO K€ JIUI0, HE NOJLKHBI MpeBbImath 20 % ot aktuBoB Cyodonna. [Tpu npumenenuun
MPEAYCMOTPEHHBIX HACTOSAIIMM ITyHKTOM OTPaHUYCHUMN BJIOKEHUN BXOJSAIIUE B OJHY TPYIIITY
KOMMEPYECKHE OOIIECTBA CYUTAOTCS OJTHUM JIUIIOM.

2.1.17. YcraHoBieHHBble HacTOSIUM [IpocrieKTOM OrpaHWYeHUs BIOXKCHUH HENb3s
00BEeIUHATh U TOdTOMY oOmiue BiokeHHst CyOQoHIa B NEpeBOAHbIC LIEHHBIE Oymard H
WHCTpyMEHTB JEHEXHOTO pbIHKA, BkiIaael CyOQoHIa W CHENKH € MPOU3BOJHBIMU
(UHAHCOBBIMU WHCTPYMEHTAMHU, SMUTEHTOM HJIM TaPaHTOM KOTOPBIX, TIPUBIICKAIONIUM BKJIa]l
JIMIIOM WJIM BTOPOM CTOPOHOM CHENIKU SIBJISIETCSI OJTHO M TO K€ JIULO, HE JIOJKHBI IIPEBbIIIATH
35 % ot aktuBoB CyOdoHa.

2.1.18.Bnoxennss CyOdoHmaa B oTIenbHbIE OOBEKTHl BIIOKEHHHA HE IOJDKHBI TPEBBIIIATH
CIIeYIOIIME TIOKA3aTEeNH:
2.1.18.1. 10 % oT HOMHHAIBLHON CTOMMOCTH aKI[MHA OJHOIO 3MUTEHTA, HE MMEIOIINX
MpaB roJioca;
2.1.18.2. 10 % ot oOmero oObeMa IOJTOBBIX IIEHHBIX OyMar, SMUTHPOBAHHBIX
OJTHUM DMHUTEHTOM,;
2.1.18.3. 25 % ot koIMYecTBa YIOCTOBEPECHUU BIIOKEHUU (10Jei) omgHoro (oHma
WJIH TIPEATIPUSATUS COBMECTHBIX UHBECTHIIHIH;
2.1.184. 10% ot oOmel croumocTn WHCTPYMEHTOB JCHEKHOTO PBHIHKA,
SMUTUPOBAHHBIX OJTHUM IMHUTECHTOM.

2.1.19. JlomyckaeTcs nIpeBbILIEHUE TPELYCMOTPEHHBIX [[pOCTIEKTOM OrpaHUEHUI BIOKEHUH,
€CJIH 3TO BBI3BAHO MCIOJb30BAaHUEM CIENYIONIMX M3 BXOASMMX B umyliectBo Cyodonaa
MEPEeBOJIHBIX IIEHHbIX Oymar wid VHCTpYMEHTOB JI€HEKHOTO pBIHKA NpaB WIM JIPYTHMH
o0cTosITENLCTBAMHU, KOTOpble OOIIeCTBO HE MOIJO MNpeABHAETh. UYTOObI NpenoTBPaTUThH
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MpEeBBILICHUE OIpaHUYECHUN BlokeHUH, OOILIECTBY ClelyeT HEMEJIEHHO COBEPIIUThH CACIKU
MPOJIa’KK B COOTBETCTBUU C IPUHIIUIIOM YMEHbIIICHUS pUcKa U uHTepecaMu IHBECTOpOB.

2.1.20. B MOMEHT coBepIICHUS BJIOXCHHS, YCTAHOBJICHHblE MoANmyHKTamu 1, 2, 3
nyHkTa 2.1.18 orpannuenust Bioxkenuil [Ipocnekra pazpermaercs nmpeBblaTh, €CIW HA TOT
MOMEHT HEBO3MOKHO OINPEACIUTh WU IOACYUTATh BCE KOJUYECTBO WM CTOMMOCTh
SMUTHPOBAHHBIX IIEHHBIX OyMar, KOTOPBIMU 3aKpEIUICHBbI JOJTOBbIEe O00s3aTeNIbCTBA, WIIU
CTOMMOCTH HJIM KOJMYECTBO AMHUTHUPOBAHHBIX WM HAXOISIIUXCA B 000pOTE yIOCTOBEPEHHIMA
BIIOKCHUH (JIOJICH ).

2.1.21. OG6mecTBo 00s3aHO0 HememieHHO cooOmuTh KPDOK o mpeBbimieHnn orpaHuyeHui
BJIOKEHHH, a TaKKe O Mepax I0 €ro Mpea0TBPAIICHUIO.

2.2 3aiimbl, ocymecTBiasieMble 3a cuet Cyodonaa

YroObl 0OecneynTh KPaTKOCPOUHYIO JMKBHIHOCTB, 3aIlUTY MHTEPECOB MHBECTOpOB, a Takxke
UCTIOTHEeHUE 00s13aTenbeTB U o0s3anHOoCcTe CyOdonma, OOmEecTBO BIpaBe MPUHATH PEIICHHE O
noJiydyeHuu 3aiima 3a cuetr CyodoHnaa.

OO6mecTBy pazpemaercs moiay4arb 3aiiMbl 3a cyer CyOdoHIa, eciau 3TH 3aiiMbl MOJy4YeHbl Ha
CPOK JI0 TPEeX MecCsIIeB B uX o01ras cymma He npessimaet 10 % ot croumoctu CyodoHna.

OOmiecTBy He paspemaeTcss Mody4arh 3aiMbl 3a cueT CyOdoHAa y ympaBiSIOMIETrO JaHHBIM
Cy6donmom OO61mecTBa, 3aMHTEPECOBAHHBIX JIUI U APYTUX (POHIOB, KOTOPHIMH YIPABIISET TO KE
OO0mmecTBO, KpoMe OecnpolleHTHBIX 3aiiMoB y OOmiectBa u 3aiiMOB y baHka-mepkarensi moj
MPOIEHTHYIO CTaBKy, HE TPEBBIIIAIONIYI0 CPEAHIOK TPOLEHTHYIO CTaBKy IO KPEAUTY
(MHAHCOBOTO PHIHKA HA MOMEHT ITOJTyYeHHS 3aiiMa.

2.3 Cpeaxu s odecnedenus 3¢ GpeKTHBHOrO yNnpaBJjieHHs] HHBECTUIIMOHHBIM
noprdenem Cyodonaa

OOmiecTBO BIpaBe MCIOJIB30BaThb METOAbI M HHCTPYMEHTBI, KOTOpbIE OTHOCATCS K
WHcTpyMeHTaM JI€HEXHOTOo phIHKAa M TMEpPEeBOAHBIM IIEHHBIM Oymaram, Juisi oOecredeHus
3¢ EKTUBHOTO YIpPABICHHUsS] WHBECTHMLMOHHBIM NopTdenem PoHIa, ¢ ydyeToM Mpoduiist prcka
Cy06donaa, oOumMX OrpaHUYEHU W OTAENbHBIX orpaHumdeHuil kaxaoro CyOdonaa, KoTopbie
yKa3aHbl B HacToseM [Ipocriekre u B COOTBETCTBYIOIIUX MPUIIOKEHUSIX.

Mertonsl U HHCTPYMCHTBI IJIA 3(1)(1)CKTI/IBHOFO YHpaBJICHUA HOpT(I)eJ'IeM MOTYT HUCIIOJIB30BATHCA,
CCJIN:

® 1IX HCIIOJIL30BaHUE SIBISETCSI OOOCHOBAHHBIM U DKOHOMHYECKH BBITOTHBIM;

® X HCIOJh30BAaHME MPETHAZHAUCHO KaK MUHUMYM JIJIsl OJTHOU M3 CICTYIOIINX IeTIeH:
— YMEHBIIICHHS PUCKA;
— YMEHBIIEHUS PACXO/IOB;
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— o0OecreueHUs JIMKBUIHOCTH;
— yBenuueHus 10xoa0B CyodoHaa.

2.3.1. CootBercTBeHHO, OOIIECTBO MOXKET COBEPILATH CICIYIOIINE CICIIKH:

— omuuoH Ha nokynky (call option);

— OmIMOH Ha mpojaaxy (put option);

— dopsapansie caenku (forward contracts);
— (srouepcusie caenku (futures);

— cBombl (Swaps).

YroObl obecrieunTh JTUKBUAHOCTH, CyO(OHI MOXKET COBEpIIATh CICIKU IMPOJAKU AKTUBOB C
Beikyniom (PETIO).

Wudopmanus 0 pucKax, CBS3aHHBIX C HCIOJB30BAHUEM METOJOB M HMHCTPYMEHTOB JUIS
3(p(GEKTUBHOTO yNpaBJICHUS HHBECTHUIMOHHBIM mopTtdenem (Puck koHTpareHTa, Puck,
CBSI3aHHBIN C BJIO)KEHHUSIMU B MPOU3BOJHBIE (PMHAHCOBBIE MHCTPYMEeHTHI, Puck caenok PEIIO u
Ipyrue), ykazaHa B pazzaene 3.2 nansHoro [Ipocnexra.

OOmiecTBO OOecreynBaeT HCIOMHEHHE CAENOK aisi obecrieueHus 3()(PEeKTHBHOTO YIpaBICHHS
nHBeCTULIMOHHBIM nopTdenem Cyodonaa B uatepecax CyOdonaa u 3aunciieHue Bcex J0X0JI0B,
YMCHBIICHHBIX Ha CBA3AHHBLIC C JaHHBIMHU CACIKAMHU IIPSAMBIC M KOCBCHHBIC pacxolbl, B
umytectBo Cyodonma.

OOmecTtBo oOecrmeynBaeT, 4YTO CHETKHA JUig obOecriedeHus: S(G(GEKTUBHOTO YIpPaBICHUS
uHBeCcTUIIMOHHBIM TopTdenem CyOdonma ne OynyT BausaTh Ha crnocoOHocTh CyOdonaa
UCIOJIHATH TpeOOBaHHUE OTKYMA Y JOCTOBEPEHUN BIOKEHHI.

OOmectBo obecneunBaet, 4ro ¢ umyiecTBoM CyOdonaa OyIyT MCHOMHATHCA TOJIBKO TakKue
caenku 1o 3¢h(HEKTUBHOMY YMPABJICHUI0 WHBECTHUIIMOHHBIM TOPT(HENeM, KOTOpbIe OTBEYAIOT
yKa3aHHBIM HUXKE KPUTEPHSIM:

— B caenke PEIIO ecTh BO3MOXXHOCTH B J11000€ BpeMsi OTO3BaTh MPEJOCTaBICHHBIE B
3aiiM LIeHHble OyMaru Win pacTOPrHYTh 3aKJIFOUEHHBIE JOTOBOPbI;

— gporosopbl PEIIO ¢ ¢ukcHpoBaHHBIM CPOKOM, CPOK KOTOPBIX HE IPEBBIIIAET CEMb
KQJICHJIApHBIX JTHEH, CUMTAIOTCS JOIOBOPAMH C BO3MOXHOCTBKO OTO3BATH AKTUBHI B
mo0oe Bpemsl.

2.3.2. Ilpu ydactuu B creikax 1no 3pQexKTUBHOMY YNpaBICHUIO MHBECTUIIMOHHBIM MOpTdenem,
MOJIy4YeHHOe oOecreyeHne MPU3HAeTCs MOAXOAIIMM /sl YIpPaBIEHUS PUCKOM KOHTpareHTa u
HENPEPBIBHO COOTBETCTBYET BCEM YKa3aHHBIM HUXKE TPEOOBAaHUSM:

2.3.2.1. mony4eHHOE oOecrieueHre He JOKHO MPEBHIIATh CIeIYIOIINE MOKa3aTeH:

— 10 % oT HOMHHAJIBHOH CTOMMOCTH aKIMH OJHOI'0 DMHUTEHTA, HE HMEIOIINX
IpaB roJioca;

— 10% or obmrero o0beMa JONTOBBIX IICHHBIX OyMar, SMUTHPOBAHHBIX OIHHUM
SMHUTEHTOM;
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— 25% OT KoNmMYecTBa YJIOCTOBEPEHMI BIOXKEHUH (H0ieil) ogHoro (oHAa WiIn
MPEIPUITHS] COBMECTHBIX MHBECTULIN;

— 10% or oOmeit croumoctu MHCTPYMEHTOB  JIEHEXKHOTO  PBIHKA,
OMUTHPOBAHHBIX OJTHUM 3MUTECHTOM.

2.3.2.2. HU Bce MOTy4YeHHbIE 00ECIIeUeHUsI BMECTE, HE KaXKJ0€ MOIyYeHHOE 00ecieueHre B
OTJICTBHOCTH TPSMO WJIM KOCBEHHO HE JIOJDKHBI MpeBbImaTh 10 % oT 1000ro0 clieayomero
MOoKa3aTes:

— OCHOBHOM KamnuTal OJJHOTO SMUTEHTA,
— 0o0mwuii 06beM mpas rojoca OAHOTO SMUTEHTA.

2.3.2.3. TmoJly4eHHOE OOCCIEUYCHHE, KOTOPOE HE SBISETCSA JICHEKHBIMH CpPEIICTBAMH,
o0yasaeT BBICOKON JIMKBUJHOCTBIO W TOPTyeTcsl Ha PerynmupyeMbiX pBIHKAax WM Ha
MHOrocTOpOHHEH TOPrOBOM CHCTEME C MPO3PAYHBIM IIPOIECCOM ONPECIICHUS IICHBI, T/Ie
€ro 3a KOPOTKUH CPOK MOKHO MPOJIATh O IIeHe, OJIM3KOH K IPEIIPOJaKHON OIEHKE;

2.3.2.4. nony4yeHHoe 00eCIeUeHNE OIICHUBACTCS KaK MUHUMYM OJIMH pa3 B JICHb, U aKTHB,
KOTOPOMY TPHUCYIIH CYIIECTBEHHbIC KOJICOAHUS [[CHBI, HE CYMTACTCS COOTBETCTBYIOIIUM
o0ecrieyeHreM, €ClIM TOJNBKO OH HE MPUHAT C JOCTATOYHO OCTOPOXKHBIM JTHCKOHTOM
croumoctu (haircut);

2.3.2.5. mnomnydeHHoe oOecleyeHUue SBISAETCS OUYeHb KaueCTBEHHBIM, T. €. SMUTEHT,
COIJIACHO BBINOJIHEHHOM OO0IIECTBOM OLIEHKE, 00J1a1a€T BBICOKUM KPEIUTHBIM PEUTUHIOM;

2.3.2.6. IMMOJIYUYCHHOC obecneyeHne OMUTHPOBAJIIO HE3aBUCHUMOC OT KOHTpArc¢HTa JUMIo, U
B3aMMHasd Koppeanusa MEKAY CTOUMOCTBIO obecrnieueHus 1 pe3yiibTaTaMu ACATCIbHOCTH
KOHTparc¢HTa HEBbICOKA,

2.3.2.7. obecnieyeHue, TIONYYEHHOE OT OJHOTO WJIM HECKOJIBKHX KOHTPAreHTOB,
JI0CTaToO4HO auBepcuduimpoBano. JlocTaTtouHo auBepcuPUIIMPOBAHHBIM CUUTACTCS TAKOE
o0ecrieyeHrne, KOHKPETHBIM SMUTEHTOM, BXOSIIUM B COCTaB KOTOPOIO, CO3JAeTCsl TaKOU
PUCK, WM pa3Mep pUCKa KOHLEHTPalUW CHEIKH, KOTOpbld He mpesbimiaer 20 % oT
croumocTt Hetro-aktuBoB CyOdoHna;

2.3.2.8. co3nanHas OOLIECTBOM cHCTEMa BHYTPEHHETO KOHTPOJI OOECeunBaeT Mpolece
3(G(GEKTUBHOTO YIPABICHUS CBS3aHHBIX C IIOJIy4€HHBIM 00ECHEeueHHEM PpUCKOB,
B T.4. OIICPAllMOHHBIM u IOPUIUYICCKUM PUCKOM, KOTOpBIfI BKJIIO4UACT B ceos
UACHTU(UKALHIO, OLIEHKY U OTPAaHUYEHUE PUCKOB;

2.32.9. B ciydae wu3MeHeHus mpaBa coOctBeHHoctu (title transfer) mnomydenHoe
obecrieueHrne TepenaeTcs s JepkaHus baHKy-Iepkarento. B oCTanbHBIX Cilydasx
HOJIy4eHHOE 00ecreueHine MOKHO MepeiaTh TAKOMY JEPXKATENI0 CPENCTB, IeITeIbHOCTh
KOTOPOT0 KOHTPOIHPYET YUPESIKIACHUE 110 HAI30PY 32 (PMHAHCOBBIMH yCIIyraMd M KOTOPBIit
HE CBSI3aH C JIUIIOM, IPEJOCTABUBILINM OOeCIeueHNHE;

2.3.2.10. nony4yeHHoe obecrieueHne HaxoaAuTcs B pacnopsukennn Cyogonna, u oH Brpase
MOJTb30BATHCS UM 0€3 TIPEIBAPUTEIHHOTO COTIIACOBAHMS C KOHTPAreHTOM,

2.3.2.11. nony4yeHHoe oOecrieuyeHHe, KOTOPOE HE SIBIISETCS JCHEKHBIMU CpPEICTBAMH, HE
OTYYKJIEHO, TIOBTOPHO HE BIIOKEHO M HE 3aJI0KEHO I WHAYe HE OOPEMEHEHO BEIIHBIMH
IIpaBaMHu.
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[MonmyuenHoe obecnieueHue, MpeCTaBIIsIoNIee COO0H IEHEKHBIE CPECTBA, Pa3pPEIIaACTCs:

— pa3MEeCTUTh BO BKJIAJ B KPEAUTHOM YUYPEXKICHUH, KOTOPOE MOJYYHJIO JIMLIEH3UIO Ha
NEeSTEeIbHOCTh KPeIUTHOTO yupexaenus B Jlatuiickoit PeciyOnuke, npyroit Ctpane-
YYaCTHHULE WM CTpaHe-yyacTHuLEe OpraHu3aliui 3KOHOMHYECKOTO COTPYAHUYECTBA U
pa3Butusd, Bxoxdueil B ['pynmy necatu ctpadH. Bxiaael B KpenaUTHBIE YUPEXKACHUS
paspeimiaercss pa3Mmelarb, €cClid OHHM BO3BpALAlOTCS 1O TpeOOBAaHUIO WU
IIpelyCMaTpuBat0T BO3MOXKHOCTh JIOCPOYHOI'O BO3BpaTa U MX CPOK HE IpeBblaeT 12
MECHLIEB;

— COBEpIIUTH BIIO)KEHHWE B BBICOKOKAYECTBEHHbIC OOJIUTallMi MPaBUTEILCTB CTpPaH
MupoBoro riao0anbHOI0 PbIHKA;

— UCIIOJIb30BaTh B CJICNIKAX IMOKYITKM aKTHBOB ¢ 00paTHOM mpojaxeii (oopatubiii PEITO)
IIPU YCIIOBUHU, YTO CIEIKU 3aKJIOUYAIOTCS C KPEAUTHBIM YUPEKICHUEM, AECSATEIbHOCTD
KOTOPOTO KOHTPOJIUPYET YUPEXACHUE IO HAA30py 3a (PUHAHCOBBIMU YCIyraMu, U
OOmiecTBO BIpaBe B JII00OE BpeMs OTO3BaTh BCIO JICHE)KHYIO CYMMYy B pa3Mmepe
aMOPTHU3UPOBAHHOW CTOMMOCTH IPHOOPETCHUS;

— COBEpIINTH BIIOKEHHE B KPATKOCPOUYHBIE (DOHIBI AEHEKHOTO PHIHKA, OLIEHKA YCIOBHMA
NEeSITEIbHOCTH KOTOPBIX CBUAETEIBCTBYET O TOM, YTO HUX JEATEIbHOCTH OTBEYAET
HopMaTuBHBIM mpaBmwiaM KPDOK Ne 250 or 11.11.2011 «HopmatuBHble mpaBuia 06
WCIOJIb30BaHMHU Ha3BaHMs (OHJIAa IEHEXKHOTO phiHKa». [Ipu BiokeHuM B obecrieueHue
noyiydeHHbIX aeHer OOmiecTBo coOirofaeT u3nokeHHble B MyHKTe / mpasui KPDOK
TpeOoBaHUs K qUBEpCcH(PHUKAIIIT 00CCIICUSHUS.

[TomrMo BBIIIEyKa3aHHBIX KpUTEpUEB, corjacHo mnonuTtuke OOmectBa, CyOdoHI MOXKeT
HPUHATH 00ECIICUCHHE TOJIBKO CIEAYIOIINX BUIOB!

— JICHEXHBIE CPECTBA;
— HMHCTpyMEHTBI IEHEKHOTO PBIHKA;
— TepeBOJHbIE LIEHHbIE OyMark, KpoMe LEHHBIX OyMmar Kamnurania.

DuUHAHCOBBIC MHCTPYMEHTHI, MIPUHATHIC B Ka4eCTBE 00CCIECUYCHHS, JOJKHBI UMETh KPEAUTHBIN
PEHTHHT WHBECTHI[MOHHOTO YPOBHS COTJIACHO KIAcCH(UKAIMU KaK MHHUMYM OJHOTO U3
KpyMHeHnmx peiTuHrossix areHTcTB Mupa (Standard & Poor's Financial Services LLC, Moody's
Investors Service, Fitch Ratings Inc).

s CyOGdonna, KOTopsli nosnydaer odbecneuenne, OOecTBO pa3padaThIBAaeT U MOIEPKUBACT
JOKYMEHTHUPOBAHHYIO IMOJIUTUKY TUCKOHTHUPOBAHUS CTOMMOCTH, B KOTOpPOM MpeaycMaTpUBaeT
JUI  KaXJOro TIIOJIy4deHHOIOo B paMKax oOecreyeHHs BUAAa AaKTHBOB COOTBETCTBYIOIIEE
JUCKOHTUpOBaHHE CcTOMMOCTU. Ilpm pa3paboTke MONUTUKH JAMCKOHTUPOBAHUS CTOMMOCTHU
OOmecTBO YUYUTHIBACT XapaKTepPHbIE NPU3HAKU AaKTHBOB, HAalpUMep KayecTBO KpEAMTOB,
BOJIATUIILHOCTD 1I€H, @ TAKXKE PE3yJIbTaThl BHITOJHEHHBIX CTPECC-TECTOB.
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3. PUCKHU, CBA3AHHBIE C BJIOXEHUSAMMU, U ITPODPUJIb
IHOTEHIUAJIBHOI'O HHBECTOPA

3.1 TIIpoduiab norenuuaabHoro Mupecropa

[Mpodunp mnotenmaipioro HWuBectopa kaxkmoro CyOdoHma yka3aH B NPHIOKEHHUH K
Hactosmemy [Ipocrekty o coorBercTByromem Cyodonse.

3.2 Pucku, cBI3aHHBIE C BJ0KEHUIMU

HHBCCTOp JOJDKCH IIOHUMATh, 4YTO JIIOOBIE BJIOJKEHHUS B (bl/IHaHCOBBIe HHCTPYMCHTBI COITPSAXKCHEBI
C pPUCKaMH1 U HC NIPEAYCMATPUBAIOT HUKAKUX FapaHTI/IfI HHU 110 BO3BpaTy OCHOBHOM CYMMBI, HU 110
H3BJICYEHHIO U3 HUX KaKUX-TH00 JOXOJ0B.

[lepeuncnennble pucKU, cBsi3aHHbIE ¢ BioXeHHbIMU B CyOdoH[ cpeacTBamMu, peKOMEHIYETCs
00CyX/1aTh C TMYHBIMU (PMHAHCOBBIMH U HAJIOTOBBIMHU KOHCYJIbTaHTaMH.

Kamnmﬁ BUJ PpHCKAa MOXET OKa3aTb HCTaTHUBHOC BJIMAHUC Ha PE3YyJbTaTbl ACATCIBHOCTU
Cy0¢oHna 1, COOTBETCTBEHHO, Ha CTOMMOCTb €r0 akTUBOB. [IpHBeIeHHBIN NepeueHb PUCKOB HE
COJZIEPKUT BCECTOPOHHUN 0030p BCEX PUCKOB, CBA3AHHBIX C BIOXeHUAMHU B CyOdoHI.

PuIHOYHLIN pUCK

Puck Cy6donna monectu ymepd B pe3ylbTaTe MEPEOLEHKH BXOISANIMX B MHBECTULIMOHHBIN
noprdens GUHAHCOBBIX WHCTPYMEHTOB, CBS3aHHON C M3MCHCHHSIMH PBIHOYHONH CTOMMOCTH O]
BIUSHUEM TakuX (DaKTOpOB, KaK KypChl BaIIOT, MPOIEHTHBIE CTaBKH, IIEHBI IIEHHBIX Oymar
KamnuTajia U TOBApOB WA KPEIUTOCTIOCOOHOCTh SIMUTEHTA.

Puck TUKBUIHOCTH

Puck Ttoro, uro wumeromuecs B HWHBeCTHIHOHHOM mopTdene CyOdonna ¢uHaHCOBBIC
HHCTPYMCHTBI HCBO3MOXXHO 6YI[6T B JXXCJIAa€MBIC CPOKU U oe3 CYHICCTBCHHBIX y6I>ITKOB npoaarh,
JUKBUJIMPOBATh HIM 3aKIIOYUTh CAETKY C HCIOJNb30BAHHEM JAaHHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, B pe3yJbTaTe KOTOPOW Mo3ulius OyAeT 3aKpbiTa, U PUCK , YTO TaKUM 0Opa3oM
OyneTr orpanudyeHa Bo3MOkHOCTh CyOdoHIa MCHOTHEHHS TpeOOBaHUS MO OOpPAaTHOMY OTKyTMa
YIOCTOBEPEHUI BIOKECHUH.

BaroTHEIN pUCK

Puck toro, uro Cy6dona morepnut yOBITKH BCIEICTBUE M3MEHEHUH Kypca OCHOBHOM BalrOTHI
Cy6donna u:

0] BamtoTel IHBECTOpA;
(i)  BamIOTHI (PMHAHCOBBIX MHCTPYMEHTOB, BXOMASIIMX B WHBECTHIIMOHHBIN MOPTQEIh
Cy6donna.
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KpenutHull pruck

B03MOXHOCTh BOSHUKHOBEHHSI YOBITKOB B CITydae, €CJIM KOHTPAreHT HE CMOXKET MU OTKAXKETCS
UCIOJIHUTH COOTBETCTBYIOIIUE YCIOBUSIM JOTOBOpa o0s3aTenbeTBa nepen Cyodonmom.

YroObl OLEHUTh KPEAWTHBIM PUCK OONIMramuid M JPYyruX JOJTOBBIX 0053aTENbCTB, MOXKHO
BOCII0JIb30BaThCsl KPEAUTHBIM PEUTUHIOM SMHUTEHTA. J[0JroBele 00s13aTenbCTBA ¢ 60JIee HU3KUM
pEUTHHTOM OOBIYHO CYHMTAIOTCS WHCTPYMEHTAMH C TIOBBIIICHHBIM KPEIUTHBIM DPHCKOM W,
COOTBETCTBEHHO, 00JIe€ BHICOKOM BEPOATHOCTBIO HEUCIIOJHEHHS JJIOTOBOPHBIX 0053aTEIbCTB.

PelTHHIM KpEeIUTHBIX areHTCTB OTPaKalOT MHEHHE O CIOCOOHOCTH W TOTOBHOCTH 3MUTEHTA
CBOEBPEMEHHO U B TOJHOM O0bEME HCIOJHAITH CBOM 00s3aTeNbCTBA HA OCHOBAHUU aHAIN3a
(UHAHCOBOW MCTOPUH AMHUTEHTA U aHAJIM3a B MOMEHT NMPHUCBOEHUS pedTuHra. COOTBETCTBEHHO,
KPEAUTHBIN PEUTHHT, IPUCBOCHHBIN 0OJTOBBIM 0053aTeNLCTBAM, HE BCErJa OTpa)kaeT TEKyllee
(uHAHCOBOE TOJOXKEHHWE SMUTEHTA, a TAaKXKe HE JaeT OICHKY JIMKBHIHOCTH M KOJIEOaHHSIM
(MHAHCOBOI'O HHCTPYMEHTA.

Hecmotps Ha TO, 4TO KpEeAUTHBIE PEUTUHIM MOTYT OKa3aThCs IOJIE3HBIMU MHCTPYMEHTAMU IIPU
aHaJM3€e KPEeAUTOCIIOCOOHOCTH SMUTEHTA, OHM HE AT I'apaHTHIO KAauecTBa WJIM BBIIOJIHEHUS
COOTBETCTBYIOILIMX 0053aTENbCTB B JalbHEUILIEM.

Puck crpan

Puck toro, yto Cy6goHna noHecer yObITKM B Cllydae, €CIM BCE MJIM OOJBIIMHCTBO SMUTEHTOB
WIM KOHTPAreHTOB HE CMOI'YT HCIOJHSTh BBITEKAIOIIME U3 JOroBopa 00s3aTeNbCTBA IO
BHYTPEHHUM NIPUYMHAM OJHOW CTpaHbl, HAIPUMEDP U3MEHEHUM SKOHOMUYECKOMU, ITOJIMTUYECKOM,
IOPUINYECKON CUTYyalluu B CTPAHE.

Puck koHTparenTa

Puck nns CyO6donaa moHectH yOBITKHM B ciydae, €CIM KOHTPAreHT MPEKpaTHT HCIOJHEHUE
CBOUX 0043aTeIbCTB IO PacyeTaM 10 MOCIEIHEro IaTexa JEHEKHOIo MOTOKA.

Puck xoHIIEHTpAIINHN

Pazmep Bo3MoOKHOro ymiepba oOT CAeloK, KoTopble oOpasyrorT BioxeHuss CyOdoHma B
NepeBOJHbIE IIEHHbIE OyMaru U MTHCTpyMeHTHI IeHe)KHOTO phIHKa, BKIaabl CyOdoHaa U caenku
C TMPOU3BOAHBIMU (UHAHCOBBIMM HHCTPYMEHTaMM, SMUTEHTOM MWJIM TapaHTOM KOTOPBIX,
MIPUBJICKAIOIIMM BKJIAJ JIMIIOM WJIA BTOPOH CTOPOHOM CHENKH SIBISIETCS OAHO U TO XK€ JIUIO.
Bxopasmue B oHy rpyniy KOMMEpUECKUe 0OIECTBAa CUUTAIOTCS OTHUM JIUIIOM.

NudopMalinoHHBII PUCK

Puck toro, uto Cy0¢hoHI MOTepIUT YOBITKHA, BO3HUKAIOIINE B Pe3yJIbTaTe HEJOCTYITHOCTH WA
HegocraTouyHoctd uMHpopMmarmu o CyOdoHAe WM BXOIANIMX B MHBECTHIIMOHHBIA MOPTQEb
Cy6donaa puHAHCOBBIX HHCTPYMEHTOB.
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IOpunuueckuii puck

Puck BO3HMKHOBEHHUs yiepOa WM JIOMOJHUTEIBHBIX PAaCX0JI0B, BOSHUKAIOIIMKA B pe3ysbTare
M3MEHEHUS HOPMATUBHBIX aKkToB JlaTBuiickoi PecyGnuku umu 3apyOekKHbIX CTpaH.

Puck, cBI3aHHBIN ¢ HHBECTUIUSIMH B IPOMU3BOIHEIC d)I/IHaHCOBI)Ie HWHCTPYMCHTBI

C uenpro 3amuTuTh akTHBBl CyOdoHma oT KonebaHuil PHIHOYHON CTOMMOCTH, KOTOPHIE MOTYT
BO3HHMKHYTh B PE3yJIbTaTeé M3MEHEHHS LIEHBI COOTBETCTBYIOIIErO aKTHBA MM Kypca BaJIIOTHI,
OOm1ecTBO BIIpaBe COBEPIIATH BIOKEHUS B IMPOHM3BOJHBIC (PMHAHCOBBIE MHCTPYMEHTHI 33 CUET
Cy6donma. HHBectopaMm HEOOXOIMMO OCO3HABaTh, YTO TMPH COBEPIICHHH CICIOK C
MIPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAaMHU BO3HMKAIOT JOMOJHHUTENbHbIE PUCKH. JIroObIe
TapaHTHH U 3aBEPEHHsI B TOM, YTO HCIIOJIb30BAHHE MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB
MO3BOJIUT WJIA IOMOJKET BBITIOJIHUTH MHBECTUIIMOHHYIO 3a7auy CyOdoH1a, HEBO3ZMOKHHBI.

IIpon3BosiHbIe (pUHAHCOBBIE MHCTPYMEHTHI BCErJa WIM KaK MUHUMYM B JIOCTaTOYHO OOJIBILON
CTETIEHH KOPPEIHUPYIOT WM OTCIICKHBAIOT CTOMMOCTh OCHOBHOTO akTHBa ((hMHAHCOBBIC
MHCTPYMEHTBI, 3Ha4eHUs KO3(p(UIMEHTOB Wi HHIAEKCOB). CienoBarenbHO, HCIOJIb30BaHHUE
MIPOU3BO/IHBIX (PMHAHCOBBIX WHCTPYMEHTOB HE Bceraa sBisieTcsl 3()p(QEeKTUBHBIM CPEINCTBOM, H
MHOTJa MOXET HEraTUBHO NOBJIMATH HA MHBECTULIMOHHBIE 3aJa4H.

Puck cnenox PEITIO

Puck BO3HHMKHOBeHHs ymiepba B ciydae, €ClIM KOHTPareHT HE CMOXKET WJIM HE IOXKeaeT
UCIOJHATh CBOM 00s3aTenbcTBA B CBA3U C 3akiatoueHHoW caenkoil PEIIO, a takxke, ecnu 1o
NPUYMHE BO3HUKHOBEHHS JaHHOTO coObITHs OOIIECTBO HE CMOXKET pean30BaTh 3aJIOT 10
cnenke PEIIO B o0beMe, He0OX0AMMOM J1JIsl OTAIlICHHUsI BO3MOXKHBIX YOBITKOB (Takxke cM. Puck
KOHTpAareHTa).

OnepallMoOHHBII PUCK

Puck mns Cy6donna nmoHectd yOBITKM B pe3yJbTaTe HECOOTBETCTBYIOIErO TPEOOBAHUSAM WM
HEMOJIHOTO BBINOJHEHUS! BHYTPEHHUX IPOLIECCOB, JEHCTBUM JIIOJIEH M CUCTEM WM BIUSHUS
BHEIIHUX OOCTOSTENLCTB, KOTOPBIM Takke BKIIOYAeT B ce0sl IOPUAMYECKHH PUCK M PHCK,
CBSI3aHHBIN C JIOKyMEHTallUeW, a TakkKe PHUCK yliepOa, CIeAyoluid U3 OCYLIECTBIEHHBIX OT
umeHn Cy0(QoH1a TOProBbIX, paCU€THBIX U OLIEHOYHBIX MPOLIETYP.

3.3 Onucanue BO3MOKHBIX MEPONPHUSATHII 110 NPEAOTBPAIIEHUIO PUCKOB

B cBA3M ¢ TeM, YTO PHUCKH SBISIFOTCS HEOTHEMJIEMOM 4YacThiO TpoIecca YIPaBICHHS
Cy0donmom, OOIIECTBO OMpeACsIeT MEPOIIPUATHS IO YIPABICHUIO PUCKAMM, IS YMEHbBIICHHS
BO3MOYKHOT'O HETaTHMBHOTO BIUSHHS B Cllydyae peaju3allii PHUCKOB M Ui YBEIHUCHHUS
Hagexnoctu CyOdonna.
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JluBepcuduranus MeXAy WHIUBUIYaTbHBIMH (MHAHCOBBIMH HHCTPYMEHTAMH, dMUTCHTaMH,
KOHTpAareHTaMH, a TaKXXe BHYTPH KJIACCOB aKTHUBOB, reorpa(uyecKux pPErnoHOB M OTpaciel
SBISIETCSL  OCHOBHBIM (DaKTOPOM, KOTOPBI B JOJTOCPOYHOH MEPCHEKTUBE CHOCOOCTBYET
OrpaHUYCHUIO HEOIPAaBIAHHO BBICOKHX PHUCKOB CYIIECTBEHHBIX yOBITKOB. CpenctBa MHBecTopa
YIPaBIAIOTCS KaK cOalaHCUPOBAaHHBIN MOPTQENb COTIACHO WHBECTHLIMOHHON nonuTuke donna.
OO1m1ecTBO CUMTAET, YTO 0OBEAMHEHNE HECKOIBKUX (PUHAHCOBBIX MHCTPYMEHTOB C Pa3IUYHBIMU
WHBECTULIMOHHBIMUA puckaMd B DOHIE CMOXET 00ecreYuTh HAMHOTO Oojiee MpHEeMIIEMBbIH
YPOBEHb pHCKa Ui AOCTIKEHHs JOJATOCPOYHBIX wLeneld MHBecTopa, 4yeM  CyIIECTBEHHBIC
BJIOXKCHUS B WHAMBUIyalbHbIE (PUHAHCOBBIE HHCTPYMEHTHL. C MLENbI0 3aIlUTHTH CPEICTBA
WuBectopa OT HEOIArompHATHBIX KOJIEOAaHWH ONPEAETCHHBIX KJIACCOB AaKTHBOB B PaMKax
reorpa)MuecKuX PEruoHOB W oTpacieil OOmecTBO NPUHUMAET pa3yMHBIE MeEphl, YTOOBI
n30exaTh Ype3MEepHON KOHIICHTPALIH aKTHBOB.

OO01IecTBO CTPOro COONIOAET M PETYJIIPHO OleHHBaeT cooTBeTcTBHe CyOdoHIa HOpMaM H
OrpaHN4CHUsAM, H3JIOKCHHBIM B HACTOALICM HpocneKTe, A0ropopax M HOPMATHUBHBIX aKTaXx
JlarBuiickoit PecniyOnuku. B citydyae oOHapyskeHHsI HECOOTBETCTBHUS BhINICYKa3aHHBIM HOPMaM |
OrpaHMYEHUsIM ocyliecTBisieTcss cOamancupoBanue CyOdoHAa ¢ 1enbl0 KOPPEKTUPOBATH
pacrpeieieHue aKTUBOB 110 YPOBHSIM, COOTBETCTBYIOIIIMM HOPMaM U OTPaHHUYCHHSIM.

Jnst naneHeimero ymensiienus: puckoB CyO0¢oHaa mpoBOAUTCS TIIATENbHBIA KOJTUYECTBEHHBIH
M KauyeCTBEHHBI aHanu3 (UHAHCOBOH M He(PUHAHCOBOW HWHPOpMAIUKU OO0 OSMUTEHTAX H
KOHTpareHTax, a TaKKe aHajgu3 OTpacieil 3KOHOMUKH, pernoHoB u crtpaH. B Cy06dona
BKJIFOYAIOTCS TOJIBKO T€ WHBECTULIMOHHBIE OOBEKThI, KOTOPhIE COOTBETCTBYIOT MHBECTHIIMOHHOM
nouuTuke KoHkpetnoro Cyodonna.

C uenpto 3amuTuTh akTUBBl CyO0(oHIa OT pUcKa KojeOaHUN PHIHOYHON CTOMMOCTH, KOTOPBIN
MOKET BO3HMKHYThb B pe€3yJbTaTe HM3MEHEHMs LI€Hbl COOTBETCTBYIOIIETO aKTHMBAa WJIM Kypca
BamioThI, OOIIECTBO BIpaBe COBEPIIATh BIOKEHHS B MPOU3BO/IHBIE (PMHAHCOBBIE MHCTPYMEHTBI
3a cuet CyOdoHna.

UTo0bl YMEHBUINTH ONEpallMOHHbIE pUCKH, OOIIECTBO TIIATENBHO pa3padoTaio Mpoueaypbl U
IIOCTOSIHHO KOHTPOJIUPYET HCIIOJIHEHUE MPOLEAYp, HaAJIEKAIEE HCIOJHEHUE IOJDKHOCTHBIX
o0si3aHHOCTE Bcemu paboTHuKamu OOliecTBa M Hajluuue KBaJIU(UIMPOBAHHOM MOINEPKKU
oIepalMoHHOM cucteMsl O01IeCcTBA.

UtoOBI nOCTHYDh MHBECTUIIMOHHBIX Iiee HBecTopa MmMpu MHUHUMAIBHBIX PUCKaX, MPOBOAUTCS
CHUCTEMAaTHYECKU aHaJIM3 M OIEHKa I[I0Ka3aTesied, KOTOphIe TIOJYy4al0T B pe3yJbTare
MOCTOSIHHOTO OTCJIKUBAHUS 32 PHIHOYHBIMU M JKOHOMHYECKMMH (DaKTOpaMH U aKTUBAMU
Kaxxgoro kKoHkpetHoro CyOdonnma. OgHako OOIIEeCTBO HE JaeT HUKAKWX TapaHTHIl BO3Bpara
OCHOBHOM CYMMBI BJIOKE€HHUSI U MOTYUYEHHUS JOTOJHUTEIBHBIX JOXOI0B.
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4. ITPABA 1 OTBETCTBEHHOCTbHb HHBECTOPOB

HNuBectop @oHaa HMeEET CJIeyIONIUE NIpaBa:

— 0e3 orpaHMYeHUl OTUYKIaTh CBOU Y TOCTOBEPEHUS BIIOKEHUIL;

— IPONOPLUHUOHAIBHO KOJUYECTBY Y JIOCTOBEPEHUN BIOKEHUH U cornacHo IIpocnekry
@oHJa yd4acTBOBaTh B PACIPEACICHUU JOXOAOB, IIOJNYYEHHBIX OT CHAEIOK C
nMyuiectBoM PoHpa;

— IPONOPLUUOHAIBHO KOJMYECTBY Y IOCTOBEPCHUM BIJIOKEHUM Y4aCTBOBaTb B
pacnpeneseHnu J0X040B Npy JuKkBuaauuu PoHpa;

— mnorpeboBaTh 0T OO0IIECTBA BBIKYITUTH €r0 Y I0CTOBEPEHUS BIOKCHHM.

Ecmu mo Bune OOmectBa B HactosuieM [IpocnekTe M NPUIIOKEHHBIX K HEMY JOKYMEHTax
CBEICHHSI, O0OJaJa0IIne CYIIECTBCHHBIM 3HAYCHHEM B OIICHKE Y JIOCTOBEPCHHM BIIOKCHUM,
HEBepHbI WK HenouiHbl, HBecTop PoHia BiipaBe notpedoBaTh 0T O0IIEeCTBa NPUHATH K OTKYITY
ero Y0CTOBEpEHNE BIIOKEHUI U BO3SMECTUTH €My BC€ YOBITKH, BOSHHUKIIUE 110 STOW TPUYHHE.

Orpannqenne OTBCTCTBCHHOCTH I/IHBCCTOPOB donaa:

— HuBectop ®onpaa He oTBeuaet mno ods3arenscTBam OOIIecTBa;

— UWuBectop Ponpma oTBeyaeT MO HCKaM, KOTOpbIe MOTY OBbITh OOpallleHbl Ha
HUMYyIIECTBO q)OHI[a, TOJIBKO MMPHUHAJIC)KAIIUMHA CMY JOJISIMU q)OHIla;

— cOrJjamieHue, MPOTUBOpEYAllee YCIOBUSAM JAaHHOW CTaTbU, HEIECWCTBUTEIIBHO C
MOMEHTA €r0 3aKIYECHUS.

5. HAJIOT'OOBJIOKEHHUE

Wndopmanus, wu3noxkeHHas B JaHHOM paszzaene IIpocmekrta, HOCHUT o0OIME Xapakrtep.
WNudopmanus sBnseTcs akTyalbHOW Ha MOMEHT coctaBieHus [Ipocnekra, u OOmiecTBO HE HeceT
OTBETCTBEHHOCTH 3a MOPAJOK IPUMEHEHHsS HAJIOTOB B KaXKJIOM KOHKPETHOM CIy4yac U B
KOHKPETHOH cTpaHe. B ciydae BO3HMKHOBEHHS HESCHOCTEH OTHOCUTEJIBHO MOPAIKa
puMeHeHUst HaitoroB MHBecTopy ciieyeT oOpaTUThCs K CBOEMY HAJIOTOBOMY KOHCYJIbTAHTY.

5.1 Haaoroo0oxenue ®ouaa

CornacHo HOpMaTuBHBIM akTam JlatBuiickoit PecryOnmuku, @oHI HE SBISETCS IOPHUIANYECKUM
JIMIIOM M, COOTBETCTBEHHO, HE SBIISICTCS HAJIOTOIIATEIBIIMKOM. B CBS3M ¢ OTHM JIOXOJI,
MOJTyYEeHHBIN donnom oT WHBECTUIIMOHHOM JIEATEIILHOCTH, He TOJIBEPTacTCsI
HaJIOT000JI0KEHUIO.
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5.2 Hanoroobao:xenne UHBecTopoB

HNuBecroppl @oHAA CaMOCTOATENIBHO OIUIAYMBAKOT IOJOXOJHBIA HAJIOr C HACEJICHHS WU
MOJOXOJIHBIA HAJOT € NPEANPUSTAA U3 JI0XOJIOB, IOJIYYEHHBIX B peE3yibTaTe MPOJAKH
YiocroBepeHHnil BIOXKEHUW WM B ciaydae JukBuaanuu PoHja corjacHo 3akoHy «O
MOJ0OXOJHOM Hajiore ¢ HaceneHus» JlarBuiickoit PecryOmmku mimm «O MOJAOXOIHOM Hajore ¢
npeanpusiThiiy JlatBuiickoit PecryOmuku.

HHBCCTOpaM, KOTOPBIC ABJIAIOTCA PE3UACHTAMHA APYTUX CTpaH, CICAYCT IPOKOHCYJIBTUPOBATHCA
(&10) criecnuajinucraMu COOTBCTCTBYIOHleI OpUCIUKOHUU 110  BOIIPOCaM, CBA3aHHBIM C
HaJIOr000J10KEHUEM J0XO0J0B, IMOJYYCHHBIX OT IPOOdaXKu y,Z[OCTOBepeHI/Iﬁ BJIOKCHUH WM B
cJIy4dac JIMKBU a1 (DOH,Z[a.
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6. BO3ZHATPAXKIEHHUS U PACXOJIbI ®OHJIA

6.1 KoMuCCHOHHBIE IJIATEKU, YICPKUBA€MbI€ 3a CACJIKHU C y)IOCTOBepeHI/IﬂMI/I BJIOKeHHH

Pa3mep KOMHCCHOHHOW IUIaThl, KOTOpas YyAepXKHBaeTcs 3a cuenku kKaxaoro CyOdonma c
VYocTtoBepeHUsIMA  BIOKEHHI, yKa3aH B MNPWIOKEHHH K HacTtosmeMmy IIpocmekty o
cootBeTcTBYOMmEM CyOdoHe.

6.2 Bosnarpa:xaenusi O6mecTBy, baHky-/ep:kaTe/ii0 M TPeTbUM JIMLAM

Pasmep Bo3HarpaxaeHwusl, BoiriaunBaeMoro O01ecTBy, banky-nep:kaTento U TpeThUM JIUIaM 3a
cuer cobctBeHHoCcTH Kakaoro CyOdoHaa, ykazaH B MPWIOKEHUH K HacTosmeMy [Ipocnekty o
cootBeTcTByOIIeM CyOdoHze.

6.3 Ilopsiaok pacueToB BO3HATPaKIeHNs, BbINIauuBaeMoro OomecrBy

Bosnarpakaenue 3a yupasienue (management fee)

OO1iecTBO MoJy4aeT BO3HArpaXIeHHWE 3a ympasieHue cpeactBamu @DoHma B pasmepe, He
MPEBBIIIAIONIEM TOJOBYIO TMPOLEHTHYI CTaBKy, MPEAYCMOTPEHHYIO B TIPWIOKCHUU K
HactosmeMy Ilpocrnekty o coorBercTBytomeM CyOQoHIE, OT CpPeaHETr0J0BOH CyMMAapHOM
croumocti aktuBoB CyOdonma. Pasmep neiictByromero Bo3HarpaxiaeHus OOmecTBa 3a
ynpasnenne CyodoHIoM ykazaH Ha qoMaliHei ctpanuie Oomectsa WWw.rietumu.com/lv/ram.,

Pasmep BosHarpaxkneHus, noimydaemoro OOmecTBoMm 3a ympasieHue cpencrBamu CyOdonna,
paccuuThIBaeTCS KaXIblil paOouuii NeHb M HaKaluiMBaeTcs B TeueHue Mecsna. CymmapHas
cTouMocTh akTHBOB CyO(doHAa paccuMThIBaeTCsl B KOHIE Kaxjaoro padodero aus (B 18:00).
BozHarpaxJieHue BBIIJIAYMBACTCS €XKEMECSYHO B KOHIIE KaXIOro OTUETHOrO Mepuoja u3
cpenctB CyOodoHma B TedueHue S (MATH) pabouux IHEH mocie okoHuaHHs Mecsma. OOIiecTBo
paccumThiBaeT, a baHK-Iep)kaTenb TPOBEpPSET H YTBEPKAAET, pacueTbl M IEPEUUCIIIeT
Bo3HarpaxaeHue OOuiecTBy.

[Ipu pacuere pazmepa monydeHHOTo OOIIECTBOM BO3HATrpaKJICHUS 3a yNpaBICHHUE CPEICTBAMU
Cy06donna 3a pacueTHbIN JCHBb MPEAIONAraeTcs, 4To OT4eTHhIM Toj OOIIecTBa COCTOUT W3
360 nueii:

Mfi = [(At * Lm) / (100 * 360)] * N

raoe

Mfi— pasmep mnomydenHoro OOIIECTBOM BO3HArpa)KICHUS 3a YIPABICHHE CPEICTBAMU
Cy06donmaa 3a pacueTHBIH JICHb;

At — cymMapHast cTouMOCTh akTUBOB CyO(QoH1a Ha KOHEIl pacueTHOTO JHS;

Lm — romoBast craBka Bo3HarpaxjaeHus 3a ynpasieane Cyogonmaom;

N — KOTMYeCcTBO AHEH C IOCIETHETO PACUETHOTO JTHS.
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Pa3smep Bo3HarpaxkaeHus 3a MecCSll PACCUUTHIBAETCS IYyTEM CYMMUPOBAHHS IOTYYEHHOTO
OOmiecTBOM BO3HArpaXJEHUS 3a KaXAbI pacueTHBI JEeHb B TEYEHHWE KOHKPETHOTO
KaJIeHJAapHOT0 Mecsla:

Mfx = Mf;

rae

Mfx — pasmep noaydennoro OOIECTBOM BO3HarpaxacHus 3a ympasienue CyOdoHmaoM 3a
pacyeTHbIA MECSLL;

Mf; — pasmep monydennoro OOmecTBOM BoO3HarpaxaeHus 3a ympasicHue CyOdoHIOM 32
pacyeTHbIN JIEHb, BXOSIINN B PACYETHBIA MECSL.

6.4 HOpﬂIlOK PACY€TOB 110 BO3HATrPaKJI€CHUI0, BLITVIAYUBACMOMY Bamcy-)lepmaTe.mo

bank-nepkarens moiayyaeT BO3HArpaxkaeHue 3a xpaHeHue akTuBoB CyOdoHma, a Takxke 3a
OKa3aHWe IPYruX YCIyr, YKa3aHHBIX B JoroBope c bankom-gepkarenem, B pa3Mepe, HE
MPEBBILIAIONIEM TOJOBYIO MPOLEHTHYIO CTaBKy, IMPEIyCMOTPEHHYIO B MPUIOKEHUU K
HactosmeMy Ilpocmekty o coorBercTBytomeM CyOQoHIE, OT CpPeAHETr0JOBOW CyMMAapHOM
cTouMOCTH (huHAHCOBBIX HHCTpyMeHTOB CyOdonaa Ha koHern pacuérHoro nmHs. Pasmep
JCHCTBYIOIIErO Bo3HArpaxkaeHus banka-nepikarens 3a Xxpanenue aktuBoB CyodoHa ykazaH Ha
nomainneit crpanuie O6iectsa Www.rietumu.com/Iv/ram,

Pasmep Bo3HarpakieHuss baHKy-JepKaTen0 pacCUMTHIBACTCS KaXIbld pabo4uMii JIeHb H
HaKarimBaeTcss B TeueHWe Mecsna. CymmapHas CTOMMOCTh (UHAHCOBBIX HWHCTPYMCHTOB
CyOdonna Ha KOHEIl pacuy€THOTO JIHS PACCUMUTHIBACTCS B KOHIC KaXJ0ro pabouero mHs (B
18:00). Bo3Harpak/ieHre BBIIJIAYMBACTCS €KEMECSIYHO B KOHIIE KaXK/IOTO OTYETHOTO Mepruoja u3
cpenctB Cybdonaa B TeueHue 5 (msitv) pabounx THEH Mociae OKOHYaHUS MEecsIa.

IIpu pacuete pa3mepa nosyuyeHHOro bankom-nepskareneM BO3HArpaXaeHUs 3a pacueTHBIN JE€Hb
Iperoaraercs, 4To oT4yeTHbIN roa O0mecTBa coctouT u3 360 nHei:

Cfe = [(IPt* L¢) / (100 * 360)] * N

rae

Cft — pa3mep noay4eHHoro bankoM-epikareneM BO3HATPaXKICHHS 33 PACUCTHBIN JICHb,

IPt— cymmapHast crouMocTb (PMHAHCOBBIX HHCTpyMeHTOB CyO(]oHa Ha KOHEIl pacyéTHOTO JHS,
L. — ronoBas craBka Bo3HarpaxjaeHus banka-nepsxarens;

N — KoIM4YecTBO JIHEH ¢ MOCIEeTHEr0 pacyeTHOro JIHS.

Pa3Mep BO3HArpaXXJI€HUd 3a MCCALl pPaCCUUTBIBACTCA NYTEM CYMMHUPOBAHHUA ITOJIYUYCHHOI'O
BaHKOM-,}Iep)KaTeJ'IeM BO3HarpaxXacHus 3a K&)K)ILIIZ pvaeTHBIﬁ JC€Hb B TCUYCHHUEC KOHKPETHOTO
KaJICHOApHOI'0 MecALa:

Cfi=Y Cf;
rae
ka — pa3Mcep NOJIYUCHHOT'O BaHKOM-IIep)KaTCJIeM BO3HArpaxxJ€Husd 3a pvaeTHBIﬁ MCCALI,
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Cf; — pasmep mosryueHHoro baHkoM-epkareneM BO3HArPayKACHUS 3a PaCUETHBIN J€Hb, KOTOPBIH
BXOOUT B pvaeTHBIfI MCCHII.

6.5 HOpﬂ)IOK PAaCUY€TOB 110 BO3HATrPaKJIACHUI0, BLITNIAYYTUBAEMOMY Ay[[l/ITOpy

AyauTop TONy4YaeT BO3HArpaKJICHHWE COTJIACHO 3aKJIOYEHHOMY JIOTOBOPY B pa3Mmepe, He
MPEBBIIIAIONIEM TOJOBYI0 MPOLEHTHYIO CTaBKy, NPEAYCMOTPEHHYIO B MPUIOKEHUH K
Hacrosmemy [Ipocriekty o coorBercTBytomeM Cyodonae, oT cpeanerogooit Herro-croumoctu
aktuBoB CyOdonma. Ilpum pacdyere MakCHMaabHOW CyYMMBlI TIOJYYEHHOTO AYIUTOPOM
BO3HArpaXKJACHMs Ipearnonaraercs, 4to oTuetHbid rog Cyodonaa cocrout u3 360 mHei.
Bosnarpaxxaenue BBIIIJIAUMBACTCS COTJIACHO JOTOBOPY, 3aKiIoueHHOMY Mexay OOIiecTBoM u
AyIuTopom.

6.6 Jlpyrue miarte:xu, KOTOpble MOTYT NPOU3BOIUTHCSA 3a cueT uMymecTtsa @onaa

[ToMuMO yKa3aHHBIX BO3HArpaxacHuu, u3 cpeacts PoHga MOryT OIUIAYMBATBCA U JIpyrue
ONpaBIaHHBIC PACXONbI, €CIU OHH OOOCHOBAaHBI COOTBETCTBYIOIIUMH FOPUIAMYECKUMU U
OyXrajaTepCKUMU JOKYMEHTAaMH U COOTBETCTBYIOT HOpPMATHUBHBIM akTaM JlaTBUHCKOMN
PecrryOnmuku, perympyomuM IesTeIbHOCTh HHBECTHIIMOHHBIX (DOHIOM U OOIIECTB YITPABJICHUS
BIIO’KEHUSIMU, a TaK)Ke MOPSATOK BEICHUS OYXTanTepCKOro yJeTa.

B umcio apyrux miuarexeil BXOIAT Takue IUIATeXH, Kak Bo3Harpaxiaenue Nasdaq CSD SE,
Nasdaq Riga, Hasord ¥ MOILIMHBI, a TAaK)KE JAPYTHE PacXOJbl, CBS3aHHBIC C COBEPIICHHUEM
C/IEJIOK Y IPOYHE ONPaBIaHHBIC PACXO/IbI.

OO61ecTBO BIIpaBe MO COOCTBEHHOMY YCMOTPEHHIO U B MHTepecax MHBECTOPOB MPOU3BOIUTH U3
cpeactB PoHa Apyrue miaTexH.

7. OIHEHKA COBCTBEHHOCTH ®OHJA U ONIPEJEJIEHUE
PACYETHOM CTOMMOCTHU OJHOI'O YIOCTOBEPEHUS
BJOXKEHUU

7.1 OOmue npuHIHNBI OLeHKH codcTBeHHOCTH CyOdoHaa

OOmectBo Bexer OyxranTepckuil yuder mo kaxaomy CyOdoHmy OTIensHO M COTJIACHO
MexyHapoaHbIM cTaHgapTaM Oyxraiarepckoro yuera EC.
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Onenka aktuBoB CyOdoHma ocCymecTBIseTcss CcorjacHO MeXayHapoaHbIM CTaHAapTaM
oyxranrtepckoro yuera EC.

Onenka aktuBoB CyOQoHIa OCYIIECTBISETCS B COOTBETCTBHUU CO CICAYIOIIMMU OOIIMMU
IPUHLIUIIAMU OyXTaJITepCKOro ydera:

— npexnonaraercs, 4yro CyOodons OyaeT npoaoKaTh CBOKO 1A TEIbHOCTD;

— HCIOJB3YIOTCS TaKME JK€ METOAbl OLEHKM M OyXrajaTepckoro ydera, Kakue
MCTOJIb30BAIHCH MPH MOATOTOBKE (PMHAHCOBON OTYETHOCTH 32 MPEABIAYIIMI OTYETHBIN
rof;

— OLIEHKA BO BCEX CIIy4asiX OCYLIECTBIIACTCS C HAIIEKAIEH OCTOPOKHOCTBIO;

— C YYETOM JOXOJOB M PACXOJ0B, OTHOCHMBIX HAa OTYETHBIM I'OJ, HE3aBUCHUMO OT JaThl
IIOJIyY€HHUS UM OIUIATHI,

— B (MHAHCOBOM OTYETE OTpa)kaeTcs BCsA CYLIECTBEHHas HMH(OpManus O cAelkax Hu
COOBITHSIX B OTYETHOM TOJY; HH(OpMAIUs SBISETCS CYIIECTBEHHOH, €CIM ee He
OTpa)KCHHE MOJKET IOBJIMATh HA INPUHATHE NAIBHEWINUX PELICHUH I0JIb30BATEIAMU
(UHAHCOBOW OTYETHOCTH;

— CTaTbM aKTUBOB U IIACCUBOB U UX COCTABJIAIOIINE OLIEHUBAIOTCS 110 OTAEIBHOCTH.

OO6miecTBy pa3penraercsi OTCTYUTh OT BBIIIEYKA3aHHBIX MPUHIIMIIOB TOJIBKO MO 0OOCHOBAHHBIM
MPUYMHAM, CYIIHOCTh U BIIMSHUE KOTOPHIX Ha (puHaHCOBoe moiokeHue PoHIa U pe3yiabTaThl
€ro JIeATEIHLHOCTH TOSICHSIOTCS B MPWJIOKCHUH K (PHHAHCOBOMY OTHYETY.

Cnenku u cobpiTus JesTesnbHOCTH DoHga OTpakaroTcs B PUHAHCOBOM OTYETHOCTHU C YYETOM HUX
HKOHOMHYECKOT'O COJIEPYKaHUS U CYTH, @ HE TOJIBKO IOPUANYECKOI (POPMBI.

AxtuBbl U o0si3arenscTBa CyOdoHma B BalioTe, KOTOpas oTinyaercs oT Bamothl CyOdonma,
KaXJIbIH JIEHb KOHBEPTHPYIOTCS B OCHOBHYIO BamoTy CyOQoHa 1Mo Kypcy BajlOThl HAa KOHEII
TOPTrOBOTO [HS, KOTOPBIH MyOJMKYIOT HH(pOpMaIMOHHbIe cucTeMbl Bloomberg, Reuters wmm
Jpyrue paBHOLEHHbIE MCTOYHMKM HH(pOpManuu 00 OOMEHHOM Kypce COOTBETCTBYIOILEH
BaJIIOTHI.

OmnpeneneHre CTOMMOCTH OIEHKA (UHAHCOBBIX HMHCTpYMeHTOB CyOdoHIa MNpOU3BOAUTCS
KaKJIbIi paOouMii IeHb.

[TepBonavanbHo yuyer akTuBOB CyOdoHIa BeleTCs O CTOMMOCTH MX MPUOOPETEHUS C YUETOM
pacxo/I0B Ha X MPUOOpPETEHUE.
B 3aBucuMocTH OT 1leMM WHBECTHIIMN (PUHAHCOBBIE WHCTPYMEHTHI KJIACCHUMUIIMPYIOTCS
CIIEAYIOIIUM 00pa3oM:

— (uHAHCOBBIE aKTUBHI, IPEeTHA3HAYCHHBIE /JIs1 TOPTOBJIH;

— JIOCTYIIHBIE JUISl IPOJIaXKH (PMHAHCOBBIE aKTHUBBI;

—  BIIOXKEHHUS, YJIEP>KMUBAEMbIE /10 TTOTALICHUSI.

DUHAHCOBBIE AKTUBBI, MPEIHA3HAYCHHBIC [JI1 TOPIOBIM, JOJDKHBI OTPAXKaTbCsl II0 CBOEH
CIIpaBeNIuBO cTOMMOCTH. CHpaBeyIMBOM CTOMMOCTBIO SIBJIAETCS CyMMa, 32 KOTOPYI0 MOXHO
OOMEHSTh aKTUB WJIM MCIIOJHUTH 00s3aTENIbCTBA MO CIEIKE MEXIY XOPOIIO OCBEJOMIICHHBIMU,
3aMHTCPCCOBAHHBIMH U (bHHaHCOBO HE3aBUCUMBbIMU JIUITaMU.
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BJIO)KCHI/ISI, YACPKHUBACMBIC OO0 IIOralmieHusd, AOOJDKHBI OTpaXaTbCsa 110 aMOpTHSHpOBaHHOﬁ
CTOUMOCTHU HpI/IO6peTCHI/I5{.

Jis  ompeneneHuss OLUEHOYHOM  CTOMMOCTH  (puHaHCOBBIX HMHCTpyMmMeHTOB CyOdonaa
UCIIOJIB3YIOTCSA KOTUPOBKU MH(DOPMAIMOHHBIX CUCTEM, mpenoctaBicHHbie Bloomberg u Reuters
Ha KOHEIl TPEeAbIYIIEro TOPrOBOIrO JHS.

DUHAHCOBBIC HHCTPYMEHTHI, JJIsl KOTOPBIX JOCTYITHBI pealibHbIe KOTUPOBKH B HH(POPMAIIMOHHON
cucteme Bloomberg, oneHuBaroTcs 1O CTOMMOCTH, YKa3aHHOM B JaHHOW CHCTEME.
WckimoueHnsIMA ~ SIBISIFOTCSL  CIIyYad, KOTJa 3HAa4YeHHe, MPEUIOKEHHOE HH(POPMAIHOHHOM
cuctemoii Reuters, GoJiblie 0TBeYaeT CTOMMOCTH, MPeIaraeMoii KOHTPareHTaMu, a TakKe, eCIIH
B cuctemax O6muiecTBa win B HHGOPMAIMOHHOM cucteme Bloomberg mpousonutn TexHuveckne
HETIONA/IKH.

JIukBHUHBIC (PUHAHCOBBIC MHCTPYMEHTHI, JJII KOTOPBIX HEBO3MOXKHO TOJYYUTh KOTHPOBKH B
uHpOpMAIMOHHBIX crcTeMax Bloomberg u Reuters, Moryt OIeHHBAThCA C HCIOJIb30BAHHEM
KOTUPOBOK, TIPEIJIOKCHHBIX KOHTpareHTamu OOmectBa WM JAPYTMMH  y4aCTHUKAMHU
(bMHAHCOBOTO PHIHKA.

7.2 Tlopsaok u MeToabl oueHku akTuBOB Cy0donaa

OHD@[{GHGHHG CTOMMOCTH OIICHKH JOJITOBBIX IICHHBIX 6VMaF u d)I/IHaHCOBI)IX HMHCTPYMCHTOB
AJCHCKHOI'O PhIHKA

YT0oObI OMPEACTUTh CTOMMOCTD OICHKHU JOJTOBBIX [ICHHBIX OyMar U (PUHAHCOBBIX HHCTPYMEHTOB
JICHE)KHOTO PBIHKA, KOTOPbIC KIACCHPHUIMPYIOTCS KaK MpeIHa3HAYCHHBIC IJIi TOPTOBIH WU
JOCTYIIHBIC JIJIS IPOJIaXKH, UCIIOJIBb3YETCsl 3HAUCHUE 1IeHbI Tiprooperenus (mokymnku) (bid), a ecin
TaKOW HET, TO 3HAUEHHE IeHbI TocheHe caenku (trade) wiu 3HadeHue cpenHeit renst (Mid).

Ecnu goxox oT J0ArOBBIX LIEHHBIX 6yMar U UHCTPYMCHTOB JACHCIKHOI'O PbIHKA BBIIUIAYHUBACTCS B
BUJIC KYIIOHA, TO YaCTh KYIIOHA WJIM HAKOIIJICHHBIC IMPOLICHTHI I[O63BJ'I$[IOTC$I K OCHE B pasMepe,
COOTBCTCTBYIOICM IIEPHUOAY CO OHA HAUUCIICHUS KYIIOHA 1O OJHA paCdCTOB.

Yz[epxcHBaeMHe J0 MoramecHus OOJIOBBIC IICHHBIC 6YM8.1"I/I U UHCTPYMCHTBI ACHCIKHOT'O PBIHKA
OLCHUBAIOTCA IIO aMOpTHSHpOBaHHOfI CTOMMOCTH HpI/I06p€T€HI/I$I, C INnoMOIIbIO METOOa

(aKTHUECKOM MPOLEHTHON CTaBKH.

OnpeaenaeHue CTOMMOCTH OLICHKH CPOYHBIX BKJIAJIOB

CpouHble BKJIAJbl OIICHHBAIOTCS MO aMOPTH3WPOBAHHOM CTOMMOCTH C y4eTOM (aKTHUYECKUX
miarexxeit mporeHToB, KoTopble CyOhoHA MOMy4YWsI WM JOJDKEH MONYyYUTh C MOMEHTA
COBEPIIICHHUS TTOCTIETHEHN CIETTKH.

OnpenesieHre CTOMMOCTH OIIEHKH IIEHHBIX OyMar Kanuraiaa v 1leHHbsx oOymar ETF
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YT00BI OIPEICTUTh CTOMMOCTD OLICHKH LIEHHBIX OyMar KanuTaja, HCIOIb3yeTCsl 3HAUCHUE [ICHBI
npuobpetenus (nokynkwu) (bid), a eciu Takoit HeT, TO 3HAYCHHUE LIEHBI TOCeTHeN cuenku (trade)
WK 3HaYeHue cpeaneit menst (Mid).

OmnpenienneHre CTOMMOCTH OIIEHKH JIOJIEH MHBECTHIIMOHHBIX (bOHI[OB

I[HSI OMpeaAcCICHUs CTOUMOCTU OLICHKU z[oneﬁ WHBCCTHUIIMOHHBIX (1)OHIIOB HCIOJIB3YCTCS 3HAUCHUC
HOCJ'IGI[H€I71 LCHBI BBIKYIIAd ﬂOHCﬁ, JOCTYIIHOC B ICHb PACUCTOB.

OmnpenienneHMe CTOMMOCTH 3aliMOB, BBIIAHHEIX 33 CUET CV6(bOHI[a AKIIMOHEPHBIM 06H.[€CTBaM n
O6H.I€CTB3.M C OrPaHUYCHHON OTBETCTBEHHOCTHIO

3aiiMbl, BbIaHHbIE 32 cueT CyOQoHIa, OIEHUBAIOTCS MO (PAKTUYECKOW CTOMMOCTH C YYETOM
(hakTHYECKUX IJIaTeKEH NPOIEHTHBIX CTaBOK, KoTopble CyOdoHA momydmn wid AO0KEH
MOJIyYUTh C MOMEHTA TIOCJICTHETO OTPEICIICHUsI CTOUMOCTH akTUBOB CyOdoHa.

Kaxxapiii Mecsill mpou3BOIUTCS OLIHKA BBIIAHHBIX 3a cueT CyOdonna 3aiiMOB, 4TOOBI OLICHUTH
yTpaTy HuX CTOMMOCTH. Bo Bcex ciyuasx HaJiuuusg OOBEKTHBHBIX JOKA3aTEIbCTB YTPAThI

CTOUMOCTH B PE3YJIbTATC MMOCICIHETO COOBITHS OHA IMPHU3HACTCA.

OnpesienieHre CTOMMOCTH OIIEHKH IIPOM3BOIHBIX d)I/IHaHCOBBIX HHCTPYMCHTOB

UTo0b! OIpeeanTb CTOUMOCTb OLIEHKU IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TOPTYEMBIX
Ha PerynupyeMbix pBIHKaxX, HCIOJIB3YyeTCsl 3HAUCHHE LIEHbI mocieaHei cuenku (trade) wmu
3HaYeHHe cpenHei 1ensl (Mid).

OO1IeCTBO MPOU3BOJAUT JOCTOBEPHYIO U IOIAIOLIYIOCS HMPOBEPKE OLIEHKY HE TOPryeMoro Ha
PerymupyeMoM  pbIHKE [POM3BOAHOTO  (MHAHCOBOTO  HHCTPYMEHTA, OIMpPEACNsAsl  €ro
CIIPaBEUIMBYI0 CTOMMOCTh, KOTOpas HE OIMUPAETCS TOJNBKO Ha OOBSIBICHHBIE KOHTPAreHTOM
Topro.sie LieHsl (Market quotations) u kotopast OTBeYaeT ClIEYIOIINM TPeOOBaHHSM:

1. B OCHOBE OIIEHKH JIC)KUT JOCTOBEPHAsI HBIHEIIHSS PHIHOUHAS CTOMMOCTh MHCTPYMEHTA, WJIH,
eCIM TaKoe 3HAUCHHE HEJOCTYIHO, MOJENb ONpE/CiCHHs IIeH, OCHOBaHHAs Ha MPHU3HAHHOW
METO/I0JIOTHH;

2. mpoBepky (BepH(HUKAIMIO) OLEHKH, T. €. IPOLEeCcC, B paMKaX KOTOPOTO PEryJsipHO
MPOBEPSCTCS PHIHOYHAS CTOMMOCTh WJIM TOYHOCTh M HE3aBHCHMOCTH JaHHBIX, BBCICHHBIX B
MO/I€JTb, BBIMOJHSOT OJJHAM U3 CICIYIOIIUX CIIOCOOO0B:

—ee BBINOJNHSIET HE3aBUCUMOE OT CTPYKTYpHOTO MOJPA3/elCHUs, OTBETCTBEHHOTO 3a
yIpaBIeHUE aKTHBaMH, CTPYKTypHOe monpasaencHue OOmiecTBa, paOOTHUKH KOTOPOTO
00ma1a0T TPO(ECCHOHATBHBIM OMBITOM W TEXHHYECKHM O0OPYIOBAHHEM [UISi BBITIOJHCHUSI
JTaHHOTO TIOPYYCHHS;

—ee BBIIONHSACT HE3aBUCHMOE OT KOHTpPAreHTa TPEThe JIHMIO C COOTBETCTBYIOIICH
PEryISIPHOCTBIO B 00pa3oM, Mo3BoJIsOIUM OOIIeCTBY KOHTPOIUPOBATH €TO.

7.3 Tlopsiaok u MeToabI olleHKH 00si3aTebeTB Cyodonaa

CronmocTh 00513aTENIbCTB PACCUNTHIBAECTCS IyTEM CYMMMPOBAHHS BCEX IUIATEXKEW, OTHOCUMBIX
3a cuer CyOdonna, B Tom uncne OOuiectBy, banky-aepxxarento, AyaUTopy U TPETbUM JIMLAM U3
BO3HarpaXJeHUs, BbIIJIauMBaeMoro u3 wumyuiectsa ®donpa, 00s3aTenbCTB, CIEAYIOLIUX U3
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3aitmoB CyOdonma, n npounx o0s3aTenbeTB. O0s3aTenbeTBa CyOdoHa OIIEHUBAIOTCS 110 CBOCH
CIIPaBEJINBON CTOUMOCTH.

1.4 Onpeuenenne CTOUMOCTHU OLCHKH 0I0BOPOB BbBIKYIIA oﬁpaTnoro BbIKYIIa

AKTUBBI, IpoAaHHbIe cornacHo qoroBopaMm Beikyna (PEITO), yuuteiBatoTcsi Kak oOecrieueHHbIe
clenKku (UHAHCHUpPOBaHMA. PazHuIA MeXIy LEHOW MOKYNKH W IIEHOH MpOJakh HpOJaHHBIX
AaKTUBOB OTPAXKAETCA KaK pacxoibpl U aMOPTU3UPYETCS B TEUEHHE CpPOKa JACHUCTBUS JOrOBOpa O
BBIKYIIE.

AKTHUBBI, TPUHOOPETCHHBIE COIJIACHO JOroBopaM oOpatHOro BeiKyma (obpartusiii PEIIO),
YUUTBIBAIOTCS KaK JeOUTOPCKas 330JDKEHHOCTh OT CAEJIOK 0OpaTHOTO BHIKYIA. PazHuia Mexmy
LEHOM MPOAaKH MOKYNKU M LEHOM MOKYIKH MPHOOPETEHHBIX aKTUBOB OTpa)aeTcs Kak JOXOIbI
1 aMOPTU3UPYETCS B TEUEHUE CPOKA AEUCTBUSI IOTOBOPA O BBIKYIIE.

7.5 Yd4er 10X010B H PacxoJ0B

Jloxoasl M pacxolbl, KOTOPBIE OTHOCATCS K OTYETHOMY IEPUOAY, OTPAKAIOTCA B OTYETE O
noxoxax or uHBecTHLUH CyOdoHIa He3aBUCMMO OT JaThl MX MOJYYEHUsS WM ILIaTexa.
HaxomneHnpie 10X0/bI BKIIOYAIOTCS B OTYET O A0X0Aax oT mHBecTHIMNA CyOQoHIa TONBKO MpH
OTCYTCTBUM KaKUX-JINOO COMHEHUH B UX MOJTYUYECHUH.

7.6 IlepuoguuHocthb onpenesenuss Herro-croumoctn aktuoB Cyodonna, mydaukamusi
uH$opmanuu o Herro-croumoctu aktuBoB Cyodonaa

Herto-cToumocThio aktuBoB CyOdoHIa SBISETCS pa3HHUIIA MEXKIY CTOMMOCTBIO aKTUBOB U
cTOMMOCThIO 00s13aTebcTB CyOdoHa.

Croumocteto nomu CyOdonma sBisieTcss pe3ynbrar naeneHus croumoctd CyOdonaa Ha
KOJIMYECTBO BBIMYIIEHHBIX, HO HE BBIKYIIJICHHBIX Y TOCTOBEPEHUIA BIIOKEHUH.

Croumocts Cy6donaa u ctoumocts 1oiau Cyodonaa OOmiecTBo onpenenser kKaxabii Pabounii
nens mocie 18:00.

Croumocts Cybdonna u croumocts aosnu CyOdonna mydmukyercs Ha cienyroumii Pabounii
nens 10 12:00.

O6miectBo npenoctasisieT myoauyHyo nHpopmaruio o Herro-cronmoctu aktuBoB Cyodonaa u
CTOMMOCTH OJHOro VYnocroBepeHust BioxkeHHil CyOdonna mo ykasaHHbIM B Ilpocrekrte
Homepam Ttenedona OOmectBa, B oduce OOmecTtBa unu PacnpocTpanuTtens, a Takxke Ha
nomanrHei crpanuie O6mecrsa Www.rietumu.com/Iv/ram.

Otuetnsiii nepuon Cybdonaa coctarisier 12 (IBeHAIIaTh) MECSIEB U COBIAAET C OTYETHBIM
ronom O6mectBa. Hauamo OTaeTHoro nepuoaa — 1 sHBaps Kaxa0ro KajaeHIapHOTO To/a.
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Ecnm nepssiii 1 mocnenauii roxa aesteasHocTH CyOdoHIa OKaKeTes Kopode, YeM KaJleHIapHbBIN,
OO011ecTBO BrIpaBe OMPEACTUTh TPOAOIKUTEIHFHOCTS OTYETHOTO TIEPUOAA COTTACHO TPUHSITON
MPAKTUKE COCTABJICHHs] (PUHAHCOBON OTUYETHOCTH HMHBECTUIIMOHHBIX (DOHIOB.

8. YHPABJIEHUE ®OHJIOM

8.1 OOuecTBO yNpaBjaeHUs BJIOKEHUIMH

Oo6uas nadOopMaLUs

Ha3Banue: AO «Rietumu Asset Management» OYB
KOpunuueckwnii anpec: yn. Becerac, 7, . Pura, LV-1013, JlaTBus
MecToHaxoxAeHue: COBIIAJIAET C IOPUINYECKUM aIPECOM
Tenedomn: (+371) 67025284

dakc: (+371) 67025226

Enunenii perucrpaunonssiii Homep: 40103753360

Mecro perucrpanumu: Pura

Jlata perucrpanuu: 29.01.2014
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3aperucTpupoBaHHbI U OIJIaYE€HHBIN OCHOBHOW KalmuTall O0IECTBa: EURS500 000

Axumoneps! OOIIeCTBa ¢ CyIIECTBEHHBIM JJOJIEBBIM YYaCTHEM: AO «Rietumu Bankay»
Enunblil peructpaiioOHHBIN HOMED: 40003074497

Jloy1s1 B OCHOBHOM KaIluTaJIe: 100 %

JInuensuu: JIuneH3ust Ha OKa3aHKE YCIyT YIPABICHUS BIOKCHUSIMH

Ne 06.03.06.512/356

8.2 HpaBa, 00513aHHOCTH H OTBETCTBEHHOCTD OﬁHIeCTBa, CBAAI3AaHHBIC C YIIPABJICHUEM

dougom

IIpaBa
OO011ecTBO OT CBOETO MMEHH M 3a cueT MHBeCTOpOB pacmopsbkaeTcs cOOCTBEHHOCThIO DoHa U

BBITCKAOIMMU U3 HET'O ITpaBaMu, MHBCCTHUPYSA B aKTHUBBI COTJIAaCHO HpOCHGKTy.

B xone okazanus yciyr ymnpaBieHuss OOIIECTBO JOJDKHO IMOCTYNaTh Kak JOOPOCOBECTHBIM,
paduTeNbHBIA XO35IMH U UCKIIOYUTENHHO B HHTEpecax MHBeCTOpOB.

Ha ocymectBienue neicTBuii, cBa3aHHbIX ¢ ynpaBieHueM ®onpa, OOmiecTBy He Tpedyercs
cornacue lMaBecTopos.

OO111ecTBO BIpaBe NOJyyaTh BO3HArpaXk/ieHUE 3a yrpaBieHne POHI0M.

OO111eCTBO BIIpaBe yupeIUTh HECKOJIBKO (DOH/IOB U YIIPABIATH UMHU.

Ob6s3aHHOCTH

OOmectBO 00s3aHO OT CBOEro HMMEHHM TMPEIbSIBIATH B CyAd HUCKH VIHBecTopoB K
banky-nepxareiao WM TPETbUM JIMLIAM, €CIH 3TO CleAyeT U3 00cTosATeNbCTB. OHAKO 3TO He
OrpaHM4uBacT IIpaBa I/IHBGCTOpOB MNPEABABIATE TAKUEC UCKHU OT CBOCTIO UMCHHU.

OO6miecTBO 00s3aHO B Cly4asiX, MPETyCMOTPEHHBIX HOPMATHUBHBIMU akTamu JlaTBUICKOM
PecnyOnuku, o coOCTBEHHON WHUIMATUBE WM MO TpeboBaHHIO MIHBECTOpOB co3BaTh oOliee
cobpanue HBecTOpOB.

OTBETCTBEHHOCTD

OO01ecTBO HE UMEET TMpaBa MHBECTUPOBATH CBOU CPEACTBA B JIPYroe OOIIECTBO MO YIPABICHUIO
BIIO)KCHHUSIMU, a TaKXe MPUOOpETaTh YIOCTOBEPEHHs BIOKEHHU ympasisemoro OOIIecTBOM
donpa.
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OOmecTBO  OTBeyaeT 3a yOBITKHM, MNpUUYMHEHHble VHBecTopaM  YIOJIHOMOYEHHBIMU
JOJHKHOCTHRIMU JuIiamu OOIIecTBa B pe3yaIbTaTe HapyIIEHUs HOPMAaTUBHBIX aKTOB JIaTBUIICKOI
Pecrty6nuku, ycnowuii [Ipocniekra ninu [Tonoxenus o6 ynpaiaeHun DOHAOM, 3JI0yTOTPEOTICHUS
MOJIyYCHHBIM JIOBEPHEM WJIM XAJIaTHOTO WCIOJTHEHHS CBOUX OO0S3aHHOCTEW, eciu (akT
HapyuleHus U yiiepda mpu3HaH COOTBETCTBYIOLIUM CYAOM.

8.3 Coser O01IecTBa

Coger sBIsETCS OpraHOM, BBIOPAHHBIM aKIIMOHEpaMHU, U HA MOMEHT yTBepxacHus [Ipocnekra
®donma coctout U3 3 (Tpex) YeIOBEK.

CocraB coBera
1) CyxapeHko ApkaJuii, peceaTelib COBETa
2) Maspiiko MakcuM, 3aMeCTUTENb MPEe/CeaaTelis COBeTa
3) Kaiipos Basepuii, wieH coBera

8.4 IIpaBienue O0mecTBa

[IpaBnenue sABIAETCS UCMOTHUTEIBHBIM opranoM OOmecTBa, BeIOpanHbiM CoBetom OOriecTBa,
U B COOTBETCTBUH ¢ yctaBoMm OO1ecTBa cocTout u3 3 (Tpex) YeaoBek.

CocraB npaBieHus

1) Mockantok FOpuii, wuieH mnpaBiieHHs ¢ IpaBoM mHpeacTaBisaTh OOIIECTBO ¢ OCHOBHBIM
KaIluTaJloM €MHOJINYHO;

2) bouaposa [lonuHa, WwieH MpaBiCHUS C MPaBOM MPeACTaBIsITh OOIIECTBO C OCHOBHBIM
KaIlluTaJIOM €AMHOJIMYHO.

8.5 Ha3zBanus apyrux ynpasiasieMmbix O0mecTsom GpoHI0B

OTCyTCTBYIOT.

8.6 VYmpapaswoumuii ®oHgaom

[TpaBnenue O6mecTBa HazHayaeT Ympaisroniero ®@oHI0M, KOTOPBIM OTBEYAET 3a MCIIOJTHEHUE
ceoux (Qynkmmii mepen IlpaBmenuem OOmiectBa. Ympamistoniuii POHIOM pacmopsKaeTcs
cooctBeHHOCThIO Ponna cornacHo Ilpocnekty u Ilonoxenuto 06 ympasieHun @OoHAOM,
pewenusiM  IlpaBinenunss OOmecTBa U MOPAAKY, NPEAYCMOTPEHHOMY JAEHCTBYIOLIMMHU
HOpMaTuBHbIMH akTamu JlatBuiickoit Pecrrybmuku.

VYopasnsomumu donpa seastorcs pabotHuku OOmectBa Mockamok FOpuit u I'puropnes
Anexceil.
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VYopasnstomuii  GOHIOM MOXET padoTaTh TOJBKO B OJHOM OOIIECTBE 110 YIPaBICHUIO
BJIOJKCHHUAMHU U YIIPABJIATH HECCKOJIBKMMHU q)OHHaMI/I, KOTOPLIMHU YIIPABJISICT OJHO O6H.[CCTBO 10
YIPABJICHUIO BIOKCHUSMH.

8.7 bank-aep:kaTeilb

O6uas nuadopMaLms

HasBanue: AO «Rietumu Banka»

FOpunnueckuit anpec: yi. Becerac, 7, r. Pura, LV-1013, JlatBus
MecToHaX0X/ICHHE: COBIAJACT C FOPUIMYCCKUM aqPEeCcOM
Tenedomn: (+371) 67025555

dakc: (+371) 67025588

Enunsiii peructpanuonnsiii Homep: 40003074497
Mecto perucrpanuu: Pura

Jlata peructpanuu

B KOMMEPUYECKOM PETUCTPE

JlatBuiickoii Pecriybnuku: 14.05.1992

Jlata peructpauuu
B KOMMEPUYECKOM PErUCTpe

JlatBuiickoii Pecriybnuku: 11.11.2004
JInuensun: JInueH3us Ha AEATeNbHOCTD KPEJUTHOTO YUPEKACHHS
Ne 06.01.04.018/245

8.8 IlIpaBa u o6si3annocTH Banka-gep:xkareiis

IIpaBa
bank-nepsxartens neiicTByeT He3aBucUMO OT OOIIecTBa U TOJIBKO B HHTEpecax MHBecTopoB, eciu

OHHM HE MPOTHUBOpPEYAT HOpMATUBHBIM akTaMm JlaTBuiickoil PecryOomuku, [IpaBminam Komuccun,
[Tpocnexry ®onna u [onoxenuro 06 ynpasneHun GoHIOM.

EaHK'I[ep)KaTCJIB BIIpABC IOJYYUTH BO3HAIpaXJICHUC 34 OKAa3aHUC YCIYI, NMPCAYCMOTPCHHBIX
AOTOBOPOM C BaHKOM'I[Cp)KaTGJ'IGM.

BaHK'}Iep)KaTeJ'II) Ha OCHOBAaHUHM JOroBopa BIIpaBE€ MNEpEaaTb Ha HMCIOJIHCHHUEC TPCTbUM JIMLaM
XpaHCHUEC COOCTBEHHOCTH (I)OH,I[a, 06CJ'Iy>KI/IBaHI/IC CUYCTOB (I)OH)Ia U UCIIOJHEHHE 00S3aHHOCTEH

Opokepa (MoCpeTHUYECTBO Ha PHIHKE IIEHHBIX OyMmar).

OO0s13aHHOCTH
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bank-gepkarens XpaHUT coOcTBeHHOCTh POHIa corimacHOo 3akoHy «O pbIHKE (MHAHCOBBIX
uHCTpyMeHTOBY» JlatBuiickoit PecyOnuku, «I'paxkaanckomy 3akony» JlaTBuiickoii PecmyOmmku
U 10roBopy ¢ bankom-nepkarenaem.

bank-nepxarens cinequr 3a TeM, 4YTOOBI cromMocTh QDOHIA pacCUMTHIBANACH COTJIACHO
MexayHnapoansiM crannapram Oyxrantepckoro ydera EC, Ilpocnekty u Ilonmoxenuto 00
ynpasineanu QoHgoM.

bank-nepsxarens ucnonHser pacnopsbkenus O6mecTsa Wi ynoJlHOMOYeHHbIX OOIIeCTBOM JIHIL,
€CId OHM HE MPOTUBOpedaT 3akoHy «O pbIHKE (DUHAHCOBBIX HWHCTPYMEHTOB» JlaTBHIACKOI
Pecrty6muku, IlpaBunam Komuccuu, I[Ipocnexkty ®onna, [Tonoxxenuro o6 ynpasinenun @onna u
noroBopy ¢ bankoMm-pepxkarenem. Ecnu pacnopsbkenue OOmmiecTBa mpOTHBOPEYUT 3aKoHY «O
phIHKE (UHAHCOBBIX HMHCTpyMeHTOB» JlaTBuiickoi PecrmyOmuku, IlpaBunmam Kommuccuw,
[Ipocniexkty ®@onna, [lonoxenuto 06 ynpasinennu @onaa winn noropopy ¢ bankom-nepxaresnem,
bank-aeprkarenps Takoe pacnopsiKEHUE HE UCIIOJIHSIET.

bank-nepxxarens obecriednBaeT, 4TOOBl A0X0abl DOHIA pPaCXOJOBAIUCh B COOTBETCTBUU C
[Ipocnexkrom ®@onna u [lonoxenuem 06 ynpasinenuun Donna.

BaHK-I{ep)KaTeJII) CJICAUT 3a HaAJICKallluM BBIIIOJTHCHHEM IUTATEKEH B CACJIKax C UMYIICCTBOM
CDOH,I[a, a TaKKC APYTUX IJIATC)KHBIX paCHOpH)KeHI/Iﬁ cDOH,I[EI.

EaHK-,I[ep)KaTeJ'IB OT CBOCI'0O UMCHU NPCABABIIACT B CYy UCKH K O6H_ICCTBy, €CJIn TOro Tpe6YIOT
COOTBCTCTBYIOIIHE 00CTOSATEILCTBA.

bank-gepxxarens HememienHo coobOmiaer Cosery OOmecTBa O CTaBIIMX M3BECTHBIMU
banky-nepxarento geiictBusix OOmiectBa, KoTopele mnpoTuBopedar Ilpocmekty @Douna,
[Tonoxenuto 06 ynpasnenun Oouja wim 10roBopy ¢ bankoM-nepxkarenem.

8.9 Ayautop

HasBanwue: SIA "BDO ASSURANCE"

Perucrparnmonnsrit Homep: 42403042353

FOpunnueckuii anpec: yi. Kanbkto, 15-3B, r. Pura, LV-1050, JlaTtBus
MecToHax0XKIECHHE: COBIIAJIAET C FOPUIUYECKUM aJIPECOM

JIuneunsuu: JInuensus JIaTBUKCKON acCOLMALIMU TPUCSKHBIX PEBU30POB

Nel82

8.10 Ipoaaxka YaocToBepeHuii BI0KeHHIH

8.10.1 O6mue ycjioBus

O6wem Y10cTOBEpEHUH BIOXKEHUI U CPOK IMUCCHH HE OTPAaHUUYCHBI.
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MuHuManbpHas cymMMa CpeICTB, KOTOpas MOKET OBITh BIIOKeHa B KOHKpeTHbIH CyOdonn,
CTOUMOCTh Y noctoBepeHuid BioxeHuid CyO¢donnoB B MomeHT yrBepxkaeHus CyOdonna u
BAJIIOTa, B KOTOPOH OTpakeHa IIeHA YJIOCTOBEPEHHUI BIOXKEHWM, yKa3aHbl B NMPUIOKEHHH K
Hactosmemy [Ipocrekty o coorBercTByromem Cyodonse.

Pacnpoctpanenue Ilpocnexkra u YaoCTOBEpEeHHI BIOXKEHUM B OTACIBHBIX CTpaHax U
IOPUCAMKIUAX OrpaHUYeHO 3akoHOM. JIuio, koTopoe npuodperaer Y 10CTOBEpEHUS BIOKEHUH U
ccbutaercst Ha [IpocmekT, B MOMHONW Mepe HECeT OTBETCTBEHHOCTD 3a COONIoIeHUEe TpeOOoBaHUN
W/WAM OTpaHUYEHHI KOHKPETHOW CTpaHbl M IOpUCHUKUUU. [IpOCHeKT He COAEepKUT MpHU3bIB
npuoOperaTts YIOCTOBEPEHHUs BIIOKCHHU B CTpaHaX M IOPUCAUKIMAX, TJIE€ 3TO OTPAHHYCHO
3akoHOM. B ciryuae HesiCHOCTEH OTHOCHUTEIHLHO MPUMEHUMBIX TPEOOBAHWIA /WM OrpaHUYCHUN
WuBectopy cienyer oOpaTUThCS K CBOEMY KOHCYJIbTAHTY.

8.10.2 IlTopsaok npuodpeTeHus1 Y10CTOBepPEeHN BJI0KEHHI U MecTa MoAa4H

pacnopsiKeHuin

Pacniopsbkenne Ha mnpuoOperenue YpocroBepeHui BioxeHuid CyO(doHIa MOXHO TIOJATh
O6mectBy wiu PacnipoctpanuTtento, 3anoaHuB PacropsbkeHue o mpuoOpeTeHnH yI0CTOBEPEHUN
BJIOKCHUH (J1aiee B TeKCcTe — PacropspkeHue).

Pacripoctpanutens Y nocroBepennii Bnoxkenuit Cyodonaa B MoMeHT yTBepkaeHus [Ipocnekra:

Ha3Banue: AO «Rietumu Banka»

KOpuauueckuit agpec: yi. Becerac, 7, r. Pura, LV-1013, JIarBus
MecToHaxoX/IeHHE: COBIAJACT C FOPUAMYECKUM aJqPECOM
Tenedomn: (+371) 67025555

dakc: (+371) 67025588

Uro6s! nopate Pacnopsbxkenue u npruodpectu Y 10cToBepeHus BloKeHUs, y IHBecTopa JOMKHbI
OBITb OTKPBITHI PACUETHBIN CUET, CUET JAEHEXKHBIX CPEACTB U CUET (PMHAHCOBBIX HHCTPYMEHTOB B
banke-neprxarene unu y aepxarens cuetoB. Eciu cuet ¢puHaHCOBBIX HHCTpYMEHTOB MHBecTOpa
OTKpPBIT y JepxKaTens cdera, TO OoT uMeHH HMHBectopa PacnopsokeHue 3amoiHseT U IOAaeT
JepKaTellb CYETa.

Pacniopsxenune MoxxHO mojath B oduce O6miectBa win PacnpoctpanuTens kaxablii Pabouwnii
1ieHb B pabouee BpeMs oduca. Kpome Toro, PacniopsibkeHre MOXKHO MOJaTh, UCTIONb3Ysl CUCTEMBI
yAaleHHoro jaoctyna PacnpocTpaHuTenst WM Jpyrue CpeacTBa KOMMYHHUKAIIMH, KOTOpPbIE
npenycmotpensl [IpaBumamu norosopa AO «Rietumu Banka» u Knuenra.

IMonnuceiBas Pacnopsikenne, MHBECTOp MOATBEPHkKAAET, YTO OH O3HAKOMMIICS ¢ MHpOpMaLuei,
uznoxxenHoi B I[Ipocnexte u [Tonoxxennn o0 ynpasiaennn GoHIA U COTIIACEH C €€ YCIOBUSIMHU.

B Pacnopspxenun MHBecTOp yKas3bpIBaeT ACHEKHYIO CyMMY JUIsl pUoOpeTeHusl Y JOCTOBEpEHUN
BJIO’KCHUM.
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HcnonHstoTes TONMBKO MPaBWIBHO 3allodHEHHBIE W odopMmieHHble Pacmopsbkenus. 3a
JOCTOBEPHOCTD U TOJHOTY YKa3aHHOM nH(popManuu otBedaeT MHBecTop.

PacniopspkeHUsT TPUHUMAIOTCS M PETHCTPUPYIOTCS  coryiacHO ycioBusiM  Ilonoxenus 00
ynpasinenuu donna.

Ecmm ObmectBo mosrydmiio u 3apeructpupoBaiio Pacropspkenue no 15:00 mo narBuiickomy
BpeMeHH, PacnopsikeHue UCHOJIHAETCS MO LIeHE Y IOCTOBEPEHMM BIIOKEHUH, PACCUUTAHHON B
PabGounii nenr mnomyuenuss Pacnopspkenus. Ecmu  OOmecTBo MOMy4YWIO | YTBEPIUIIO
Pacniopsixkenue nocne 15:00 mo naTBuiickoMy BpemMeHH, Takoe PacmopsbkeHue cuuTaercs
noydyeHHbIM OO0111ecTBOM Ha cieayomui Pabouunii neHs.

8.10.3 Ilena mpoaa:xu Y10CTOBEepPEeHUI BJIOKEHUH

Ilena mnpomakwm YIOCTOBEpEHUH BIOXKEHUH cocTouT w3 cromMmoctd noiu CyOdoHma wu
KOMMCCHOHHBIX 32 IPOJAXy Y IOCTOBEPEHUM BIOKEHUH.

Komuccuonnsle 3a npofaxy YIOCTOBEPEHUN BIIOXKEHUU PACCUUTHIBAIOTCS KaK MPOLEHT OT
croumoctr o CyodoHaa B pazMepe He OoJiee TPOICHTA, TPEyCMOTPEHHOTO IPUIIOKEHUEM K
[Ipocmekty, coorBeTcTBYyIOLIEMY qaHHOMY CyOdoHmy.

Ilena mpomaxu VYAOCTOBEpEeHUIN BIOXKEHUW ompenensercs Kaxabldi Pabouwmii  1eHb
OJTHOBPEMEHHO CO CTOMMOCTHIO 1oyt CyOdoHa.

8.10.4 Ilopsiaok pacyeToB

Pacuers! 3a mpuoOpereHue Y 10CTOBEPEHHUM BIIOXKEHHUH OCYLIECTBIISIOTCS TOJBKO B OCHOBHOM
Bamtote CybdoHnna.

y,I[OCTOBepeHI/ISI BJIOKEHUM BBIITYCKAKOTCA TOJIBKO ITOCIIC MMOJTHOM OIIAThl MX CTOMMOCTH.

OO111eCTBO PacCUYUTHIBAECT KOJIMUYECTBO Y AOCTOBEPEHUH BIOKEHHUI B COOTBETCTBHH C JICHEKHOU
CyMMOH, yka3zaHHoOU B Pacniopskenuun. KosmmuecTBo Y 10CTOBEpEHUH BIIOKEHHN PACCUUTHIBACTCA
C TOYHOCTBIO 710 4 (4EeThIpeX) 3HAKOB MOCIIE 3aIsITON.

WuBectop 00s3aH 00ecneunTh HaJIMYUE JEHEKHOH CyMMBbI, HEOOXOAUMOM il MpUOOpEeTeHHS
VY aocroBepeHuil BilokeHUM, B ocHOBHOU Banore CyO0(oH/Ia Ha COOTBETCTBYIOLIEM PACUETHOM
cueTe WJIM cueTe JCHEXHbIX cpelcTB B baHke-nepikartene He mo3aHee yeMm uepe3 1 (01uH)
PaGounit nenw mocne nogaun PacnopsbkeHus, B mpoTUBHOM ciiydae PacnopsbkeHue cuuraercs
HEJECWCTBUTEIBHBIM U yTPAUNBAET CBOKO CHUILY.

Pacniopspkenue o mpruoOpeTeHnu Y 10CTOBEPEHUH BIOXKEHUI MPUPABHUBACTCS K PACTIOPSIKEHUIO
o npuoOpereHnn (UHAHCOBBIX MHCTpYMeHTOB. Ha ocHoBanuu Pacnopsbxenus bank-gepxarens
UCTOJHSET pacyeThl C JIEHEKHbIMU CpeACTBaMU M (UHAHCOBBIMH HMHCTpyMEHTaMHu. baHk-
JiepKaTellb CIIUCHIBAET C PACUETHOTO WIIM CuUeTa JEHEKHBIX CPEACTB CYyMMY, HEOOXOIUMYIO IS
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npuoOpeTeHus Y A0CTOBEPEHUH BIOKEHUM, U MEPEUUCISIET uX Ha pacdyeTHbd cyeT CyOdoHaa B
banke-nepxkarene. [locie monydenuss HeOOXOAMMON CyMMBbI Ha pacueTHoM cuete CyOdoHa B
banke-nepkatene OOIECTBO BBITyCKAaeT HOBBIC Y IOCTOBEPEHHSI BIOKCHHHA U MEPEUHUCISIET UX
Ha cyeT ()MHAHCOBBIX MHCTPYMEHTOB B banke-zneprxarerne.

WHBeCcTOp MOKPHIBAET BCE PACXO/bl, CBSI3aHHBIE C MPUOOpEeTeHUEM Y IOCTOBEPEHH BIIOKEHHI
(xoMuccroHHble 1aTel baHka-nepxkarens 3a o0CiIy)KHBaHUE, ONEPALUM C PACUETHBIM CUYETOM,
cueToM (PMHAHCOBBIX HHCTPYMEHTOB U IPYTHMHU CUETAMH).

8.11 OOpartHblii 0TKYNl Y10CTOBepeHUi BJI0KeHU

8.11.1 OO6urue ycjaoBus

[Io TtpeboBanuto HMuBecTopa OOIIECTBO MPOU3BOAUT OOPATHBIA OTKYI Y IOCTOBEPEHHIA
BJIOYKECHUM.

YaocTroBepeHus: BIOKEHUH BBIKYMAOTCS B MOCIEAOBAaTEIbHOCTH Tojauyu PacmopspkeHuidl Ha
oOparHbIii oTKyn noieit Bioxennit Cyodonna (namee B Tekcre — PacnopsikeHne Ha 0OpaTHBIN
OTKYTI).

8.11.2 Ilopsaok 06paTHOrO OTKYNA Y/10CTOBEPEHHUI BI0KEHUI U MecTa MOJAaYH

pacnopsi:KeHuin

Pacnopsbkenne Ha oOpaTHbI OTKyn Y nocrtoBepeHuil BiokeHuit CyOdoHIa MOXHO HOJATh
O6mecTBy unu PacnpocTtpanuTento, 3anoiaHuB PacnopspkeHue Ha oOpaTHbIi oTkym. Ecnu cuer
(MHAHCOBBIX MHCTPYMEHTOB HBecTOpa OTKPBIT y JiepKaTels cueTa, To OT uMeHH MHBecTopa
Pacrniopsikenue Ha 0OpaTHBIN OTKYTI 3allOJIHSIET U TOJIAET JIepKaTelb cUeTa.

Pacniopsikenue Ha  oOpaTHBIM OTKYHm MOXHO TOJIaTh C HCIOJIb30BAaHHUEM CPEJICTB CBS3H,
ykazaHHbIX B pazgene 8.10.2 [Ipocnekra (mopsaok mpuoOpeTeHus: Y 10CTOBEPEHHUH BIOKEHUH U
MecTa MMoJIaud PacIOPsHKEHHIA).

B Pacnopsbkenun Ha oOpaTHbli OTKyn IHBecTOop ykas3bIBaeT OIpeneaeHHOE KOJIUYECTBO
VYnocroBepenuil BioxeHui Uit oOpatHoro otkymna. KommuecTBo YaocToBepeHMH BIIOXKEHUI
paccuuThIBaeTCS C TOYHOCTHIO /10 4 (UeThIpeX) 3HAKOB IOCIIE 3aIATOM.

BoInonHsA0TCSA TOJIBKO MPABUIIBHO 3aloHEHHbIE U oopMileHHbIe PacniopsbkeHnst Ha 0OpaTHBIM
OTKyII. 3a JOCTOBEPHOCTh U MOJHOTY yKa3aHHOI nHpopmanuu orsedaet MuBecTop.

Ecnu OOmiecTBO mosyumsio U 3apeructpupoBasio Pacnopsikenue Ha obpatHblil oTkyn g0 15:00
[0 JaTBUMICKOMY BpemeHH, PacnopsbkeHne Ha OOpaTHBI OTKYN HCHOJHSETCS MO IIeHe
00paTHOrO OTKyINa YIOCTOBEpEHHH BIOKEHHH, paccunTaHHOM B Pabounii neHp momyuyeHHs
Pacniopsixenust Ha o0patHbiid oTKyN. Eciin OO01iecTBO moyqymio U yTBepauiio Pacnopsokenne Ha
oOpatHblit oTKyn nocie 15:00 mo naTBuiickoMy BpeMeHH, Takoe PacmopshkeHus Ha oOpaTHBIHM
OTKYTI CUMTAETCS MOTydeHHbIM OOIIeCTBOM Ha cleayronuii Pabounii 1eHs.
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8.11.3 Ilena o6paTHOro OTKYNa Y/10CTOBepPeHH i BJI0KeHMIt

Ilena oO6patHoro oTkymna Y moctoBepenus Biaokenuit Cyodonaa mpeacrapisieT co00it CTOMMOCTb
nomu Cy6doHaa, yMEHBIIEHHYIO HA KOMUCCUOHHEBIE 32 OOPAaTHBIN OTKYII.

Komuccuonnsle 3a 00paTHbIN OTKYHI Y JOCTOBEPEHUH BIIOKEHUN pPACCUUTHIBAKOTCS KaK MPOLIEHT
or croumoct gonu CyOdonna B pasmepe He Oosiee MPOLEHTA, NPEAYCMOTPEHHOIO
npuioxenueM K I[Ipocrekty, coorBercTByomemMy ganHomy Cyodonmy.

Ilena oOpaTHOrO OTKyma YIOCTOBEPCHHsSI BJIOXKCHHM OIpeneiseTcss Kaxaplii Pabouuit nceHb
OJTHOBPEMEHHO cO CTOMMOCThIO 1oy CyOdoHa.

8.11.4 Tlopsaaok pac4yeToB

Pacdets! 3a 00paTHBIi OTKYN Y OCTOBEPEHUH BIIOYKCHHI OCYIIECTBISIOTCS TOJIBKO B OCHOBHOIM
Bamore Cyodonna.

VY aocroBepeHus BIOKEHUIN U3bIMAIOTCS U3 000pOTa TOJBKO MOCie MoayyeHus: PacopsikeHus Ha
OoOpaTHBI OTKYN W 3a4uCIIEHUs YJOCTOBEpeHMH BiOKeHUHl Ha cuer smuccuu CyOdoHna B
banke-nepxkareie.

OO0111eCTBO PAcCUMTHIBAET JCHEKHYI0 CyMMY, OTBEYAIOIIYI0 KOJMYECTBY Y IOCTOBEpEHUN
BJIOXKEHUH, yKa3aHHOMY B PacniopspkeHun Ha oOpaTHBIN OTKYII.

WuBectop 00s3aH o0ecrneynTh HaIU4YMe HEOO0XOAMMOro JUis OOpaTHOro OTKyNa KOJIMYEeCTBa
VYaocroBepeHUil BIOXKEHUI Ha COOTBETCTBYIOIIEM cUeTe (DMHAHCOBBIX MHCTPYMEHTOB B baHke-
Jep:karene He no3aHee yeM udepe3 1 (ogun) PabGounit nens mocie mogauu PacnopsbkeHus Ha
oOpaTHBI OTKYI, B NIPOTHUBHOM ciyyae PacmnopspkeHne Ha oOOpaTHBIM OTKYIl CUYHMTAeTCs
HEJECWCTBUTEIBHBIM U yTPAUYNBAET CBOKO CHILY.

Pacniopsxkenue Ha 0OpaTHBIN OTKYH MPUPABHUBACTCS K PACTIOPSHKEHUIO O MPOoiaxe (GPUHAHCOBBIX
uHctpyMeHToB. Ha ocHoBanuu Pacnopsikenust Ha oOpatHbIi oTKyn baHk-nepkarenb UCHOTHSAET
pacueTsl C JEHEXHBIMU CpEACTBAMU U (PUHAHCOBBHIMH HMHCTpyMEHTaMu. baHK-aepikareinb
CIIUCBHIBAET CO cueTa (PMHAHCOBBIX MHCTPYMEHTOB HEOOXOAMMOE KOJHWYECTBO Y AOCTOBEPEHUM
BJIOXKEHUH M mepeuuciseT ux Ha cueT smuccun CyOdonaa B banke-gepxkarene. Ilocne
MoJTy4eHus: Y IOCTOBepeHUM BioxkeHuW Ha cuere smuccuu CyOdonma B banke-mepixkarerne
OO011ecTBO HEMEJUICHHO ToramiaeT YJIOCTOBEpEHHS BIOXKEHHs U B TedeHue S (msitu) Paboumx
JHEel mepedncisieT Ha cYeT JeHeXHbIX cpeacTB MHBectopa B baHke-nepikarene JIeHEXHYIO
CYMMY, COOTBETCTBYIOIIYIO KOJIMYECTBY BBIKYIVIEHHBIX Y TOCTOBEPEHU BIIOKEHUH.

OOmrecTBO oOcCTaBIsieT 3a COOOM TPaBO MPOIJIUTH CPOK PACUYETOB IO OOpaTHOMY OTKYIY
VYnocroBepenuii BioxeHud 10 10 (mecstn) Pabounx nuelr B cimydae, ecnu MHBecTop wiam
I'pynna wHBecTOpoB B TeueHue 3 (Tpex) Paboumx nueit momaer PacmopsbkeHusi Ha OOpaTHBIM
OTKYINl YJIOCTOBEpEHUHN BJIOXKEHUI Ha cymMmy, npesblmatoniyto 10 % or umcToil crommocTu
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aktnBoB CyOQoHIa, a Takke, e€ClIu HCIOJHEHHWE TOJYYCHHBIX PacmopspkeHuii Ha OOpaTHBIM
OTKYII MOKET CYILECTBEHHO YIIIEMUTh HHTEPECHI Apyrux MHBECTOpPOB.

OOmiecTBO oOcTaBisgeT 3a 000 MHpPaBO MPOIMTH CPOK PACUETOB IO OOPATHOMY OTKYITY
VYnocroBepenuii BrnokeHuit no 20 (nBammaru) Paboumx aHeit B cimydae, ecnm MHBecTop wim
I'pynmna maBecTopoB B TeueHue 3 (Tpex) Paboumx auelr momaer PacmopspkeHust Ha oOpaTHBIM
OTKYyHI YJOCTOBEPEHUH BIIO)KEHHI Ha cymMmy, npepblmarouryro 20 % OT 4HMCTOH CTOMMOCTH
aktuBoB CyOdoHIa, a Takxke, €cilM HCIOJIHEHHE MOJMY4YeHHbIX PacmopspkeHuit Ha oOpaTHBIN
OTKYII MOKET CYLIECTBEHHO YIIEMUTh HHTEPECHI APYTrux MHBECTOPOB.

WuBecTop mMOKpHIBaeT BCE pacxXojbl, CBA3aHHBIE C OOPATHBIM OTKYNOM Y JIOCTOBEPEHHIA
BJIO’KEHUH (KOMMCCHOHHBIE TUIaThl baHka-nep:karens 3a 00CIyKUBaHUE, ONIEPALUU C PACUETHBIM
CYETOM, CYETOM (PMHAHCOBBIX MHCTPYMEHTOB U JIPYTUMH CUETAMH).

ITocne uzbatus u3 odbopora Y nocroBepeHuil BioxxeHuil y lHBecTopa nmpekpalarTcst Bce 1pasa,
cleylolye U3 YJIOCTOBEpEHUN BJIOXKEHHUI, KpoMme MpaBa TpeOOBaHUS B pa3Mepe ILEHbI
00paTHOro OTKyna Y J0CTOBEPEHUN BIOXKEHUI.

8.11.5 Mopsaaok o6paTHOro MpuemMa Y 10CTOBepPeHUI BI0KEHUI

Ecniu nmo Bune OOmiectBa B Ilpocmekre W MPHUIOKEHHBIX K HEMY JOKYMEHTaX CBEACHMS,
o0Jajaromye CymeCTBeHHBIM 3HAaYEHHUEM B OILICHKE YJOCTOBEPEHHU BIIOKCHUH, HEBEPHBI WU
HenonHbl, THBecTOp BopaBe morpedoBats oT OOIIecTBa MPUHATH 00PaTHO €ro Y JOCTOBEpEHUE
BJIO’KEHUH U BO3MECTUTDH €MY BCE YOBITKH, BO3HUKIIIHE 110 3TOM PUYMHE.

TpeboBanue HEOOXOAMMO MPEABIBUTH B TEUEHUE ILIECTH MECSLEB CO JHS, B KOTOpbIi WHBEcTOp
y3HaJl, YTO CBEJCHUS HEBEPHBI WJIM HEIOJIHBI, OJHAKO HE IIO3JHEE YEM 4Yepe3 TPU rojaa co IHs
npuoOpeTeHus: Y 10CTOBEPEHUN BIOKEHHM.

TpeboBanue o0OpaTHOrOo TmpueMa YJIOCTOBEPEHHH BiIOXKEeHMM IMHBecTop MOXET ™oaaTh
OO6mecTBy B MUChbMEHHOHM dopMe O aapecy, ykazaHHOMY B HactosuieMm [Ipocnekre, nmpunaras
JOKYMEHTHI, TIOATBEpKAaroue, yTto y MHBecTopa BO3HUKIM yOBITKH 1o BuHE OOmIecTBa, ¢
yKa3aHHEeM HEBEpPHBIX M HETOJHBIX CBEACHUM, coaepKaluxcs B HacrosimeM [Ipocnekte u
MPWIOKCHHBIX K HEMY JOKYMEHTaX, OO0JaJalolIuX CYyIIeCTBEHHBIM 3HAUYCHUEM B OIICHKE
Y 10CTOBEpEHU I BIIOKEHUN.

8.11.6 O6cTosiTeBCTBA MPH KOTOPBHIX MOKHO NPHOCTAHOBUTHL O0PAaTHBIN OTKYI H
o0paTHbIi NpueM Y10cTOBEepeHU N BJIOKEHUIt

B ciyyae BO3HHMKHOBEHHS YpE3BBIYAMHON cUTyallMM Ha (UHAHCOBBIX pBIHKaX (eciau B
pe3yibTaTe KpaTKOBPEMEHHOI'O 3aKpbITHA (OHIOBBIX OUpK, OaHKOB, OpPOKEpPCKHX OOIIECTB
BJIO)KEHUH WM MO KaKOW-TMOO MHOW NMPUYMHE HEBO3MOXHO 3aKIOYaTh CAEIKHU C LEHHBIMU
Oymaramu) WM MO IPUYMHE HACTYIUIEHUS KaKUX-THOO0 APYruX (Hopc-MaKOPHBIX OOCTOSTEILCTB
OO011ecTBO MOXET MPHOCTAHOBUTH OOPATHBIM MpueM YJOCTOBEPEHUN BIIO)KEHHH Ha CpOK
CYIIECTBOBAHMS JAHHBIX 0OCTOATENHCTB. OOIIECTBO HEMEIUIEHHO COOOIAET 00 3TOM KaXI0My

41



WuBecTopy nMUYHO WK MyOJUKYET COOTBETCTBYIOIIEE OOBSBIEHHUE B KAKOH-THOO €XeTHEBHOM
rasere.

OOpaTHbIii TPUEM YIOCTOBEPCHHM BJIOKCHHI MOXHO IPUOCTAHOBUTH B CIIy4asX, KOrja
Komuccus peanusyer cBoe mpaBo orpaHu4uTh rnpaBa OO1ecTBa pacrnopskaThess 0aHKOBCKUMU
cueramu CyOdoHna, a Takke B ciydae ukBuganu Cyodonna.

OOpaTHBIii TpHUeM yAOCTOBEPEHUN BIIOKEHUN HENb3sI OCYIIECTBIATH MOCIIE HaYalla JIMKBU AN
Cy06donna.

B cnyuae mukBumanum CyOdonma TpeOoBaHHS KpeauTopoB W uHBecTopoB CyOdoHma
YAOBIIETBOPSIOTCSL B IHOPSAKE, IIPEAYCMOTPEHHOM HOPMAaTUBHBIMH akTaMu JlaTBHKCKOU
PecryGmukm.

8.12 IMosuTuka Bo3Harpa:xkiaenusi Oduecrna

Nudopmanus o monutuke Bo3HarpaxacHus OOIIecTBa TOATOTOBICHA B COOTBETCTBHH C
Perynoii (EC) Ne 575/2013 u IlpaBunamu DKTK Ne 126 «HopmaruBHble mnpaBuna ais
OCHOBHBIX MPUHIIMIIOB MOJIUTUKU BO3HArpaKaeHus». [lonuTrka Bo3HArpakIeHUS ISl TTO3ULIUH,
BIUSIOIIUX HA MPOQHIb PUCKOB, YCTAHABIUBAET OCHOBHBIC MPUHLHUIBI BO3HATPAXKICHUS JUIS
JAHHBIX TIO3UIMH, MOKA3aTEeNH Ui OTPEICTICHUS IIEPEMEHHON YacTU BO3HATPAKICHUS, YCIOBUS
BBITUIAThl MEPEMEHHON YacTU BO3HATPAXKICHHS, MOPSIOK MPOBEICHUS MPOBEPOK COOIIOICHUS
MOJIMTHKY BO3HATPAXKIACHUS ISl TO3UIIMHN, BIUSAIOMINX HAa MPO(UIIb PUCKOB, MOPSIOK PACKPBITHS
uHOpMallUM O TOJUTUKE BO3HATPAXKICHHUSA, a TaKKe OTBETCTBEHHOCTh CTPYKTYPHBIX
MOApa3AeNICHU B BBEJCHUU U COOJIIOICHNH TTOJIUTUKU BO3HATPAKICHHUS.

[TonuTrka BO3HArpaXkACHUS IJIs1 TTO3ULIUNA, BIUSIOMNUX HA TPO(UIbL PUCKOB, GOPMHUPYET TAKyIO
CUCTeMY BO3HArpaXIeHus [Jid TO3UIMH, BIUSIOMUX Ha MpoPUIb PHCKOB, KOTOpas
o0ecrieunBaeT MPUBJICYCHUE U MOTHBAIIMIO COTPYAHUKOB C ONpeNeNIieHHON KBamudukanuen u, B
TOXKE BpEMS, HE IMOOUIPSET IPUHATUE YPE3MEPHOIO PHUCKA M HE BO3HATPAXKIAET JaHHBIX
COTPYJIHHKOB 32 JOCTHXEHHE KPaTKOCPOYHBIX PE3YJbTATOB, a OLICHUBAET BIUSHHE MPHHSATHIX
MU PELICHUHN U JEUCTBUM B IOJITOCPOYHOM NIEPCIIEKTUBE.

AKTyanbHas TIONMUTHKA Bo3HarpaxkaeHus OOmiectBa JAocTynmHa Ha caiite OOmiecTsa:

www.rietumu.com/lv/ram u e€é MOKHO TOJYYHTh OeCIUTaTHO B OyMakHOM (hopMmate 10 3ampocy
B oduce OO1miecTBa.

9. PACIIPEJAEJIEHHME JOXOJ0B ®OHJA

Bce noxonpl, moigyyeHHbIE BO BpeMsi MHBECTHLIIMOHHOW aestenbHOocTH CyOdoHIa, MOBTOPHO
MHBECTUPYIOTCS COITIAaCHO MHBECTUIIMOHHOM nonuTike CyOdoHua.

Joxon MHBecTopa oTpa)kaercs B pOCTE€ WIM YMEHBIIEHUH YUCTOM CTOMMOCTH Y IOCTOBEPEHUM
BJIOYKEHUN.
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HNHBeCTOpHI y4acTBYIOT B paclpeeICHHH TOXOJ0B, MOTYYEHHBIX B PE3yJIbTaTe JCATEIHHOCTH
CyOdoHma, TpPOMOPIHOHANBHO  KOJIMYECTBY  MPUHAICKAMUX  Kaxaomy MHBecTopy
Y ocToBepeHUil BIOKEHUMN.

HuBecTop MOKET MONYy4UTh 10X0Abl OT aestenbHocT CyOdoHaa B AeHex)HOU Gopme, TOIbKO
noTpeboBaB oT OOIIeCTBa BHIKYIHUTHh MPUHAMISKANINEC eMy Y IOCTOBEPCHHS BIIOKCHUN H/WIIN

IIYTEM HX IIPOJaXKHU.

Joxoapl CyO6doHaa BEITUIAYUBAIOTCS B OCHOBHOM BaimtoTe CyOdoHaa.
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MNPUJIIOXKEHHUE K TIPOCHEKTY OTKPBITOI'O
UHBECTUIIUOHHOI'O ®OHJA ,,RIETUMU ASSET MANAGEMENT
FUND”

10. RIETUMU ASSET MANAGEMENT FUND - FIXED INCOME
INVESTMENT GRADE USD.

10.1 Heab uHBeCTHPOBAHMS

OcHoBHas nenb Cyogonaa — nperocraBuTh MIHBECTOpaM BO3MOXKHOCTb JOCTUYb OTHOCHTENIBHO
CTaOMIIBHBIA MPUPOCT CTOMMOCTH BJIOKEHHBIX CPEJICTB B JOJITOCPOYHOM IEPUOJIE, HHBECTHPYS
cpeAcTBa B JAMBEPCU(DULIMPOBAHHBIA MOPTQENb OITOBBIX ILIEHHBIX OyMar OTHOCUTEIbHO
BBICOKOTO Ka4ecTBa, a TAKK€ B MHCTPYMEHTHI JEHEKHOIO PBIHKA, yIOCTOBEPEHUS BIIOKCHUI
MHBECTULIMOHHBIX ()OHJIOB ¥ CPOYHBIE BKJIAJIBI.

Her rapantun, uro CyO0QoHa JOCTUTHET CBOMX HHBECTHUIIMOHHBIX LEJICH.

10.2 IMogauTHKA BJIOKEHUI

CyOdonn peanusyer KOHCEpPBATUBHbBIE MHBECTHIIMU B JTOJTOBBIE LIEHHbIE OyMaru OTHOCUTEJIBHO
BBICOKOTO KadecTBa. UTOOBI JOCTHYH BBICOKOIO KauyecTBa BIOkKeHHH, cpenctBa CyOdonma
Oosblel YacTbl0 MHBECTUPYIOTCS B (DMHAHCOBBIE WHCTPYMEHTBHI C KPEIUTHBIM PEUTHHIOM
WHBECTUIIMOHHOTO YPOBHS COTJIACHO KJIACCH(HUKAIMKA KaK MUHUMYM OJTHOTO W3 KPYITHEHIINX
peiitunroBbix areHTcTB Mmupa (Standard & Poor's Financial Services LLC, Moody's Investors
Service, Fitch Ratings Inc). O0miecTBo ompexensieT kauecTBO (PUHAHCOBBIX MHCTPYMEHTOB Ha
OCHOBAHHHU HE TOJBKO KJIACCH(MKAIMK BHEIIHUX PEHTHHIOBBIX areHTCTB, HO U HAa OCHOBAHUU
aHAJIMTUYECKUX Mojenel, pazpabotanHbix OOmectBoM. B ciydae eciu, KpeaIuTHBIH pEHTHHT
(MHAHCOBOIO MHCTPYMEHTA CTajl HU)KE MHBECTHUIIMOHHOIO YPOBHS IOCIIE €ro NMpHOOpETeHHS
Cyb6donaom, ynpaustoumii @oHna MOXKET NPUHATH PELIEHUE O COXPaHEHUH (UHAHCOBOTO
MHCTPYMEHTa B MopTdene, ecau 3TO oTBevaeT JyuymuM uHTepecam CyOdoHna W He HIeT B
paspes ¢ LeasIMU U OTPaHUYeHHUSIMH UHBECTULIUH.

VYnpasusromuit @onna akTuBHO yrpasisiet cpenctsamu ¢ponna Cyodonna. Cpencrea Cyodonnaa
MOTYT OBbITh HHBECTHPOBAHBI B JIOJTOBBIE IICHHBIE OyMaru ¢ IeJbl0 JAepKaTh UX 10 MOTralleHHs
WJIM C LENbI0 MPOAATh IO CpPOKa MorameHus. Y npasisitomuid @oHga Brpase UCIIOIb30BaTh BECh
CIIEKTp CTPYKTYpBI CpPOKa U JUIMTEIBHOCTH JIOJITOBBIX LIEHHBIX OyMar, OCHOBBIBAsICh HA aHAJN3e
MPOLEHTHOM CTAaBKU M €€ BO3MOXHBIX M3MEHEHUU. OKHAAEMbI CPEIHEB3BEIICHHBIN CPOK /10
noramenuss Cyodonna, mo OoJblell CTENEHH, MOXKET HAaXOJUThCA B JAMANa3zoHe OT TPEX [0
necsaTy JieT. Ynpasisromuil PoHaa BIpaBe YBEIMYNWTHh WIM YMEHBUINTH CPEIHEB3BEIICHHBIN
cpok n1o noramienusi Cy0¢hoH1a, OCHOBBIBAsCH Ha TEKYIIUX PHIHOYHBIX OOCTOSTENBCTBAX.
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CTpyKTypa HHBECTHIIMOHHOTO TTOPTHEIs:

- 10 100 % aktuBoB CyOdoHIa MOTYT HHBECTHPOBATHCS B JIOJITOBBIC IIEHHBIE OyMaru u
WHCTpYMEHTBI JCHEXKHOTO pBIHKA, BBIMYIICHHBIC KPEIUTHBIMH YUYPSKICHUSIMUA U
KOMMEPUYECKMMH  OOIIECTBAMH, 3apEeTUCTPUPOBAHHBIMH B  CTpaHax MHPOBOTO
rJ100abHOTO PBIHKA, a TAKXKE B IIEHHBbIE Oymard ¥ MHCTPYMEHTBI JIEHE)KHOTO PHIHKA,
BBHIMYIIICHHBIC JAHHBIMU CTPAaHAMH M MX CaMOYIPABICHUSMH, a TAKKE HEHTPATbHBIMH
0aHKaMU JIaHHBIX CTPaH;

- 10 20 % axtuBoB CyOdoHIa MOTYT pa3MeniaThCsli B KA4eCTBE BKJIAJOB B KPEAMTHBIX
yupexaenusix B CTpaHe-yyaCTHHMIIE WM CTpaHe-yyacTHuie — OpraHu3aiuu
YKOHOMHUYECKOTO COTPYAHHUECTBA M PA3BUTHS, BXOJAIICH B [ pynmy fecsitu cTpaH;

- 1o 10% aktuBoB CyOQoHIa MOTYyT WHBECTUPOBATHCS B HHBECTULUOHHBIC (OHJBI,
3aperucTpupoBanHbie B (CTpaHax-y4acTHHIIAX, KOTOPBIC OCYIICCTBISIOT BKJIAABI B
JIOJITOBBIE [IEHHBIE OyMaru U HHCTPYMEHTBI JICHE)KHOTO PhIHKA C KPSITUTHBIM PEHTHHIOM
WHBECTUIIIOHHOTO YPOBHSI.

UTto0bl 3acTpaxoBaThCsl OT PHCKA, CBSI3aHHOTO C KOJeOaHUAMU CTOMMOCTH akTuBOB CyOdoHIa,
VYnpasmisromemy Gouaom paspemaercs 3a cuer Cyodonaa 3akioyarb CISNKH ¢ POU3BOAHBIMH
(bMHAHCOBBIMU UHCTPYMEHTAMHU.

Yto0Obl obecrieunTh JTUKBUIHOCTh, CyO(OHI MOXET COBEepLIATh CHCIKH MPOAAXKU AKTUBOB C
Beikyniom (PETIO).

CpencrBa Cy0¢hoH/Ia MOTYT XpaHUTHCS B JIMKBUIHBIX aKTUBAX, B TOM YHCIE B (hOpME JCHEKHBIX
CpeICTB B 00beMe, HeOOXOIUMOM JIIsl IeATEIbHOCTH.

10.3 IIpo¢puab norenuuanbHoro Unsecropa

Cy06dona co3man ¢ 1enpl0 TOpuBiedb HBECTOpOB, 3aMHTEPECOBAHHBIX B JOCTHIKCHHUH
OTHOCHUTEJIBHO CTAaOMJIBHOIO MPUYMHOXKEHUS KalmuTaja B JOJTOCPOYHOM MEpPUOJE, UHBECTHPYS
CpeACTBa B JIOJNTOBBIC IIEHHBIE OyMaru C YMEPEHHOW CTENEeHBI0 PUCKA, a TAKKe WHCTPYMEHTHI
JICHEKHOT'0 PhIHKA, YJIOCTOBEPEHUS BJIOKEHUN HMHBECTUIIMOHHBIX (DOHJIOB U CPOUHBIE BKJIA]IBI.
NHBECTUIIMOHHBI TOPU3OHT MOTEHUMANBbHOrO IHBEcTOpa — OT CpPEIHECPOYHOIO 10
J0ATOCPOYHOr0. THIMYHBIA UHBECTOP J0JKEH UMETh BO3MOKHOCTh MHBECTUPOBATh CPEJICTBA HA
CpOK He MeHee /BYyX JieT. TosnepaHTHOCTh MHBecTOopa CyOdoHAa K PUCKY JOJKHA OBITH CPETHETO
yposHs. UaBectopamu CyO6goHaa MOTyT ObITh Kak (pU3HUECKUE, TaK U IOPUINYECKHE JIHLIA.

Cy6donn npenycmoTpen ans HBeCTOpoB, KOTOpHIE:

- 3aMHTEPECOBAaHbl B OTHOCUTEILHO CTAaOWIBLHOM TMONYYEHHH JO0XOAa B JOJITOCPOYHOMN
MePCIEKTURE, MPEBBIMIAIONINN TPAJAUIIMOHHBIA YPOBEHb TOXOAHOCTH 0AHKOBCKHUX JICTIO3UTOB;

- 3aMHTEpPEeCcOBaHbl B JAMBEpCU(UKAIIMM WHBECTULIMOHHOTO MOPT(ess, MHBECTUPYS CPEICTBa B
JI0JITOBBIE 1IEHHbIE OyMaru BHICOKOT'O KauecTBa;

-MMCIOT BO3MOKHOCTbH OCYILICCTBIIATH HHBECTUIIMHU HA CPOK HE MCHEE ABYX JICT,
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-TOJIEPAHTHBI K YMEPEHHBIM U3MEHEHUSAM CTOMMOCTH BJIOKEHHBIX CPEICTB U MOTYT IIOTEPIIEThH
BPEMEHHBIC YOBITKH OT COBEPIICHHBIX BIOKEHUMH;

10.4 Bamora Cyo6donaa

Bamoroit Cy6donna sensiercs nosmap CIIA (USD).

10.5 /lomosHUTe/IbHBbIE OTPAHUYEHHS BJIOKEHU

CyOdoHn ocymiecTBIsIeT BIOXKEHHS COIJIaCHO OrPaHMYEHUSM, YKa3aHHbBIM B pasgnene 2.1
Hacrosuiero [Ipocrnekra.

HomnonuurensHo Ha CyOhoHA pacpoCTpaHsSIOTCA CIEIYIOINe OTPaHUYCHHUS:

- 10 100 % aktuBoB CyOdoHIa MOryT OBITh MHBECTHPOBAHBI B JOJITOBBIC IICHHBbIE Oymaru c
KPEIUTHBIM PEUTHUHIOM HHBECTUIIMOHHOTO YPOBHS COTJIACHO KJIACCU(PUKAIMK KaK MHUHAMYM
OJHOTO W3 KPYMHEWIIMX pEHTUHroBbIX areHTcTB Mupa (Standard & Poor's Financial
Services LLC, Moody's Investors Service, Fitch Ratings Inc).;

- 10 10 % aktuBoB CyOdoHma MOryT OBITh MHBECTHPOBAHBI B JIOJITOBBIC IIEHHBIC Oymaru ¢
KPEIUTHBIM PEHTUHIOM HIKE WHBECTHIIMOHHOTO YPOBHS COIJIACHO KJIACCU(UKAIMKM Kak
MHHUMYM OJIHOTO M3 KPYIHEWIIMX peHTHHTOBBIX areHTcTB Mupa (Standard & Poor's Financial
Services LLC, Moody's Investors Service, Fitch Ratings Inc).;

- 10 10 % axtuBoB CyOdoHIa MOTYT OBITh MHBECTUPOBAHBI B JIOJNITOBBIC LIEHHBIE Oymaru 0e3
KPEIUTHOIO PEUTHHTA;

- 10 20 % axtuBoB CyOQoHIa MOTYT OBITH MHBECTUPOBAHBI B JOJITOBbIE 1IEHHbIE Oymaru B He
6a3oBoif Bamore CyOdonma. Takoro pojpa HMHBECTULUH MOTYT OBITh OCYIIECTBJICHBI Kak
coOmroast Tak U He cOoOJI0asi OrPaHUYUTENbHBIX MPUHLMIIOB BAJIOTHOTO pucka (c uiam 0e3
3alIUTHI OT pUCKa KoieOaHHsl BJIFOTHOTO Kypca);

Cy6doHay He pa3peliaeTcs COBEPIIATh BIOKECHHSIM:
— B KalMTaJbHbIE IEHHbIE OyMaru (akuun);
— B IIPOM3BO/IHbIE (PMHAHCOBBIE HHCTPYMEHTHI C 1IE€JIbI0 U3BJICUEHUS IPUOBLIH.

10.6 Ilpeaynpe:xaeHue o cnenuPpUIECKHX PUCKAX

[Ipexne 4YeM NpPUHATP WHBECTUIMOHHOE pEUIEHUWE O BIIOXKEHUHU, HHBecTopy clieayer
BHUMATEIPHO W3YYHTh  PHCKH, CBS3aHHBIC C BJIOXKCHHSAMH W YKa3aHHbIE B pasjene 3.2
Hactosmiero [Ipocmekra. JlomomnutensHo WMHBecTopy creayeT oOpaTUTh BHHMMAaHHE Ha
CIIEYIOIINE PUCKHU:
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- Puck nponieHTHBIX cTaBOK (PhIHOYHBIHN pHCK);
- BantoTHbIN pHUCK;
- Puck xonrtparenra.

10.7 IloaTBep:KaeHHs BJIOKEHUI

MuHumaibHass CyMMa CpPEICTB, KOTOPYIO MOXHO BIOXuTh B CyO0doHI, cocTaBiser
1 000,00 USD (oxna ThIcsiua gosuapos CIIA).

Ilena smuccun Y aocroBepenuii Bioxkenui cocrapisier 1 000,00 USD (omHa ThIcsYa 10J1apOB
CIIA).

10.8 KomuccuoHHbIEe IJIATE/KU, YICPKUBA€EMbI€ 3a CAECJIKHU C y)IOCTOBepeH]/IﬂMI/I BJIOKEHMIi

Bo3narpaxaenue

Komuccus 3a mponaxy ¥ nocrosepennii | 0,2 % (HOJb HEJIBIX JBE ICCATHIX MPOIIEHTA) OT CTOMMOCTH
BJIOKEHUI nomu Cy6dona.

Komuccust mnara 3a oOpatnblii oTkyn | He mpumensiercs
Y ocToBepeHUi BIOKEHUI

JlencTByIOmUN pa3Mep KOMUCCHOHHBIX 3a CHIEIKH C YJOCTOBEPEHUSMM BIIOKEHUN yKa3aH Ha
nomainneit crpanuie O6mectsa Www.rietumu.com/lv/ram.

10.9 BosnarpaxaeHus, BblljiaunBaeMmble O0mecTBy, baHky-aep:kaTe/io H TpeTbUM

JUIaM

3a cuet HMYHIICCTBA CY6(1)OH,I[3 BBITINIAYUBAKOTCA CJICAYIOMINC BOSHATIPAKACHUS:

Bo3narpaxaenue

O6miecTBO so3Hacpadxcoenue 3a ynpaéienue. He Oonee 1,5 % (omHoro
EJIOTO TISITh JIECATHIX MPOIIEHTA) OT cpenHei HeTrTo-cronMoctn
aktuBoB CyOdoHIa B ro11

603HaZpanCé€Hu€ 3a npupocm cmoumocmii. He IPUMEHACTCS

Bank-nepxarenb He Oonee 0,25% (Hyns HENbIX IBAANATH MATHA COTHIX MPOIICHTA)
ot cpenneit Herro-cronmocTu aktuBoB Cy0O¢oHa B TOX

Aynurop He 6onee yem Oonpuiee u3 10 000,00 EUR (mecsitu ThicsSY €Bpo)
uimu 0,02 % (Hyns melbIX IBYX COTBHIX IMPOIEHTa) OT CPEeIHEH
HerTo-cTroumoctu aktuBo Cy0dhoHIa B roj

TpeTBI/I JIMna Ilo pCaIbHBIM pacXxoaaM B COOTBCTCTBHUU C OIPABAATCIbHBIMU
AOKYMCHTaMU
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OO6mmii MakCHMaJbHBIM pa3Mep BO3HArpakaeHWs, BblIaunBaeMoro QOOmecTBy, baHky-
Jep KaTeNo U APYruM, ykazaHHbIM B [Ipocnekrte nunam u3 umymiectsa CyOdonna, He JODKEH
npeBbimath 2,5 % (OByX LENBbIX MATh JAECATHIX MpolleHTa) oT cpenHedt Herrto-ctommoctu
aktuBoB CyOdoHa B ro.

OOmmii MakCUMaJbHBIM pa3Mep BO3HArpakaeHWs, BblIaunBacMoro OOmecTBy, baHky-
Jep KaTeNo U APYruM, ykazaHHbIM B [Ipocriekre nunam u3 umyniectsa CyOdonna, He JOIDKEH
npeBbilath 3,5 % (Tpex WeNnbIX MATh JECATHIX NpoleHTa) OT cpenHeit Herrto-ctommocTu
aktuBoB CyOdonma B ron, ecinu cpemssisi HeTTO-CTOMMOCTh aKTHBOB B T'OJl HE IPEBBIIIACT
2 000 000,00 USD (nByx mummnonoB aosutapos CIIIA).

OO6mecTBO Bipase B HHTEpecax VIHBECTOPOB 1O COOCTBEHHOMY YCMOTPEHHUIO YMEHBIIUTh 00beM
BoHarpaxaeHus OOmecTBy, a TakkKe 3aIulaTUTh BO3HAarpaxaeHue baHKy-nepkaresto,

Aynuropy ¥ MaaTeky TPeThUM JiMlaM u3 cpenctB OO1ecTsa.

JleficTByrOIMii pa3mMep BO3HArpaXIeHWH, BbIIaynBaeMbix OOmiecTBy, baHky-mepxaremo u
TPEThHM JIMIAM, YKa3aH Ha JoMaliHel crpanuie Oomiecta WWw.rietumu.com/lv/ram.

10.10 UcTopuyeckue nmoka3zarenu jaesateabHocTu Cyodonaa

DuHAHCOBBIE MOKAa3aTeIN 31.12.2016 31.12.2017 31.12.2018
Herro-croumocts aktuBoB, USD 13049 743.11 10 140 179.28 2478 257.72
KosuectBo Y gocToBepeHUi BI10KEHUH 12 782.7682 9651.8119 2 384.2991
Croumocts gomu Cybdonma, USD 1020.89 1 050.60 1039.41

31.12.2015 - 31.12.2016 - 31.12.2017 -

Aunamuka cronmocrn g0 Cyodonra 31.12.2016  31.12.2017  31.12.2018

VBenuueHne / YMEHBIICHHE CTOMMOCTU

nonu Cybdonaa 3.91% 2.91% -1.07%

1150

1100
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[Tokazarenu NPEABIAYNIMX TEPHUOAOB CYHTAIOTCS OPUEHTHUPOBOYHBIMH W HE TapaHTHPYIOT
AQHAJIOTUYHYIO JOXOJHOCTh B OymymieM. B pacuere yka3aHHBIX JaHHBIX YYTCHBI BCE pacXxojsl. B
pacueTe yKa3aHHBIX JAHHBIX HE ydYTeHa KOMHUCCHS 3a mpoaaxy. Ilokazatenu mpeasiaymiei
NesTeIbHOCTH paccuuTansbl B nosuiapax CLIA.
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IMPUJIOKEHHUE K ITPOCIIEKTY OTKPBITOI'O
NUHBECTUIIMOHHOI'O ®OHJA ,,RIETUMU ASSET MANAGEMENT
FUND”

11. RIETUMU ASSET MANAGEMENT FUND - FIXED INCOME HIGH
YIELD USD

11.1 Ienb nHBeCTHPOBAHUSA

OcHoBHas cib CY6(1)OHI[8, — IpEaAOCTABUTDH I/IHBeCTOpaM BO3MOXHOCTb JOCTHYb ITOBBIIICHHOI'O
mprUpoCTa CTOMMOCTU BJIOKCHHBIX CPEACTB, B JOJIOCPOYHOM HNCPUOAC, MHBCCTUPYS CPCIACTBA B
BBICOKOPHCKOBAHHBIC  JOJI'OBBIC  IICHHBIC 6YMarI/I HJINn  JOJITOBBIC  IICHHBIC 6YMarI/I
CIICKYJLITUBHOI'O  KPCAUTHOI'O peﬁTHHFa, a TaKKC HHCTPYMCHTBI ACHCKHOI'O pPbIHKA,
YAOCTOBCPCHUA BJIOKEHUM HMHBCCTULIMOHHBIX (bOH,Z[OB H CPpOYHLBIC BKJIA/IbI.

Her rapantuun, uro Cy06doHI TOCTUTHET CBOMX MHBECTUIIMOHHBIX LIEJICH.

11.2 IoauTHKA BJIOKEHUI

Yrobbl gocTHyb WHBECTHIHOHHON 1emu CyOdonma, OOIIECTBO HWHBECTHPYET CpEACTBA B
IMBEPCU(HUIIMPOBAHHBIA TOPTQETH AOJTOBBIX IEHHBIX OyMar ¢ KPEeIWTHBIM PEUTHHIOM HHXKE
WHBECTUIIMOHHOTO YPOBHSI COTJIACHO KJIACCH(UKAIIMK KaK MHUHHUMYM OJHOTO W3 KPYITHEHIIHX
peiiTuHroBeix areHTcTB Mupa (Standard & Poor's Financial Services LLC, Moody's Investors
Service, Fitch Ratings Inc).

VYnpasusromuit @onna akTuBHO yrpasisier cpeactsamu ¢ponna Cyodonna. Cpencrea Cyodonnaa
MOTYT OBbITh HHBECTHPOBAHBI B JIOJTOBBIE IIEHHBIE OyMaru ¢ IeJbI0 JepKaTh UX 0 MOTralleHHs
WM C LENbI0 NMPOJATh IO CPOKa moramenus. Ynpasisomuid Gonna BIpaBe UCIONb30BaTh BECh
CIIEKTp CTPYKTYphl CpPOKa U JUIMTEIBHOCTH JOJITOBBIX LIEHHBIX OyMar, OCHOBBIBAsICh Ha aHAJIN3€
MIPOLIEHTHOW CTaBKU M €€ BO3MOXHBIX M3MeHeHHH. OKuJaeMblii CpeIHEB3BEIICHHbII CPOK 10
noramenust CyOdonna, mo OGomblel CTENeHH, MOXKET HaXOAMThCA B JUamna3oHe OT TPEX 0
JecsATy JieT. Ynpasisromuii PoHaa BIpaBe YBEIMYHUTh WIM YMEHBIIUTH CPEIHEB3BEIIECHHBIN
cpok 110 noramienust Cy0¢poH1a, OCHOBBIBAsCH HA TEKYIIUX PHIHOYHBIX OOCTOSTENBCTBAX.

CTpyKTypa HHBECTHUIITMOHHOTO MOPTGhETIs:

- 10 100 % axtuBoB CyOdoHIa MOTYT MHBECTHPOBATHCS B JOJTOBBIC IIEHHBIE OymMaru u
NHCTpyMEHTBI JEHEXKHOTO PBIHKA, BBINYHICHHbIE KPEAUTHBIMU YUYPEKICHUSIMH U
KOMMEpYECKMMH  OOIIeCTBaMM, 3apETUCTPUPOBAHHBIMH B  CTpaHax  MuUpPOBOTO
I00aNbHOTO PHIHKA, a TaKKe B LEHHbIE Oymard W VHCTpyMEHTBI JEHEKHOTO pBHIHKA,
BBITTYIICHHBIC JAHHBIMH CTPaHAMH M MX CaMOYIIPAaBJICHHUSMHU, a TAaKXKe LEHTPaTbHBIMHU
OaHKaMU JTaHHBIX CTpPaH;
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- 10 20 % aktuBoB CyOdoHma MOryT pa3MeniaThCsi B KAa4eCTBE BKJIAJOB B KPEAUTHBIX
yupexaeHusix B CTpaHe-y4yacTHUIE WM  CTpaHe-ydyacTHune  Opranuzanuu
SKOHOMHYECKOT'O COTPYJHHUYECTBA U PA3BUTHSI, BXOAAIICH B [ pynmy necsty cTpas;

- 1o 10% axtuBoB Cy0OdoHma MOTYT MHBECTUPOBATHCS B WHBECTULMOHHBIC (DOHIIBI,
3apeructpupoBanHple B CTpaHax-y4acTHHIIAX, KOTOpPBIE OCYIIECTBISIOT BKJIAaJbl B
JIOJITOBEIC IIEHHBIC OyMaru ¥ MHCTPYMEHTHI JICHE)KHOTO PhIHKA C KPEIUTHBIM PEHTHHTOM
HIKE MHBECTUIIMOHHOTO YPOBHSI.

YroObl 3acTpaxoBaThCs OT PUCKA, CBS3AHHOTO C KojeOaHUsIMH cTouMOocTH akTHBOB CybOdonsa,
VYupasnstomemy ¢poHaoM paspermaercs 3a cuer CyOdoHaa coBepuiate CACIKH ¢ TPOU3BOAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH.

YroObl obecrieunTh JTUKBUAHOCTH, CyO(QOHI MOXKET COBEpIIATh CICIKU MPOJAKU AKTUBOB C
Beikyrniom (PETIO).

Cpenctea Cy06doHa MOTYT XpaHUTHCS B JIMKBUAHBIX aKTHBAaX, B TOM 4Kcie B opMe ACHEKHBIX
CpeAcTB B 00beMe, HEOOXOJMMOM ISl IESITETLHOCTH.

11.3 IIpo¢puab norenuuaabHoro Unsecropa

CyOdonn co3maH ¢ uLenblo npuBiedb HBECTOPOB, 3aMHTEPECOBAHHBIX B IMPUYMHOXKEHUS
Kanurajga B JIOJITOCPOYHOM IIE€pUOJIE, MHBECTHPYSI CPEACTBA B JIOJIOBbIE IICHHBbIE OyMaru c
YMEPEHHOM-BBICOKOM ~ CTENEeHbIO pHUCKA, a TaKXKe WHCTPYMEHThl JECHEKHOIO phIHKA,
YIOCTOBEPEHUS BIIOKEHUH NHBECTHIIMOHHBIX (POHIOB M CPOYHBIE BKIIAIIBI.

VIHBECTULIMOHHBIM TOPU30OHT MOTEHIManbHOro MHBecTropa — OT CpPEeIHECPOYHOro JI0
JOJATOCPOYHOro. TUNMHUYHBIA MHBECTOP OJKEH MMETh BO3MOXKHOCTh MHBECTUPOBATH CPENCTBA
Ha CpoK He MeHee Tpex Jier. TonepantHocTh uMHBecTopa CyOdoHIa K pUCKY — BBICOKAs.
NuBecropamu CybdoHaa MOTYT OBITh Kak (pU3nUecKue, Tak U I0pUINYECKUE JTULA.

Cy6dona npenycmotpen uisi UTHBeCTOpOB, KOTOpHIE:
- 3aMHTEPECOBAHBI B TOJTYYCHHUM TOBBIIICHHON JOXOJHOCTH B JIOJITOCPOYHOM IEPCIEKTUBE,
MIPEBBILIAIONICH TPaJUIMOHHBII YPOBEHb JOXOAHOCTH OaHKOBCKHX JEMO3UTOB M JOJTOBBIX

LIEHHBIX OyMar HHBECTULIMOHHOT'O YPOBHS;

- 3aMHTEpPEeCcOBaHbl B JAMBEpCU(UKAIIMM WHBECTULIMOHHOIO MOPT(Ess, UHBECTUPYS CpE/CTBA B
JI0JITOBBIE LIEHHBIE OyMaru CreKyJIATUBHOIO KayeCTBa,;

-UMCHOT BO3MOXKXHOCTb OCYHICCTBJIATH MHBCCTUIIMHU HA CPOK HC MCHEC TPECX JICT,

-TOJICPAHTHBI K YMCPCHHO-BBICOKUM H3MCHCHHAM CTOUMOCTH BJIOKCHHLBIX CPEACTB U MOTYT
IMOTEPICTh BPEMCHHEIC y6BITKH OT COBCPUICHHBIX BHO}KGHHﬁ;
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11.4 Bamora Cyo6donaa

Bamoroit Cy6donna sensiercs nosmap CIIA (USD).

11.5 JlomosHuTeIbHBbIE OTPAHUYEHHSI BJIOKEHUI

Cy0goHa ocylecTBISE€T BIOXKEHHS COIJIACHO OTpaHHYEHUsIM, YKa3aHHbIM B paznene 2.1
Hacrosuero [Ipocnekra.

HononuurensHo Ha CyOhoHT pacpOoCTPaHSIOTCS CIEAYIONINE OTPaHUYCHUS:

- 10 100 % aktuBoB CyOdoHIa MOTyT OBITh MHBECTHPOBAHBI B JIOJTOBBIC IICHHBIE Oymaru c
KPEIUTHBIM PEHTUHTOM HIDKE WHBECTHIIMOHHOTO YPOBHS COTJIACHO KiacCU(UKAIMU Kak
MHHHMYM OJIHOTO M3 KPYIHEWIIMX peHTHHroBBIX areHTcTB Mupa (Standard & Poor's Financial
Services LLC, Moody's Investors Service, Fitch Ratings Inc).;

- 10 20 % axtuBoB CyOQoHaa MOryT ObITh MHBECTHMPOBAHBI B JIOJITOBBIC LIEHHBIE Oymaru c
KPEIUTHBIM PEHUTUHIOM WHBECTHIIMOHHOTO YPOBHS COTJIACHO KJIACCH(PHKAIMUA KaK MHHUMYM
OJHOTO M3 KPYMHEWIIMX pPEHTHHroBbIXx areHTcTB Mupa (Standard & Poor's Financial
Services LLC, Moody's Investors Service, Fitch Ratings Inc).;

- 10 20 % aktuBoB CyOdoHAa MOTYT OBITH HHBECTHPOBAHBI B JOJTOBBIC LIEHHBIE Oymaru Oe3
KPEIUTHOTO PEHTHHTA;

- 10 20 % axtuBoB CyOQoHaa MOTyT OBbITh MHBECTUPOBAHbI B JIOJIOBbIE LIEHHbIE OyMaru B He
6a3oBoii BammoTte CyOdonna. Takoro posa HHBECTULIMU MOTYT OBITh OCYIIECTBJICHBI KaK MPH TaK
U HE COONIOJICHUU OTPAaHWYMTENIFHBIX MPUHIMIIOB BATIOTHOTO pHCKa (¢ WM 0e3 3alluThl OT
pHucKa KoJieO0aHUs BAIFOTHOTO Kypca);

Cy6doHay He pa3peliaeTcs COBEpIIATh BIOKEHHUS:
— B LIEHHbIE OyMaru kanuTasa (akium);
— B IIPOM3BO/IHbIE (PMHAHCOBBIE HHCTPYMEHTHI C 110 U3BJICUEHUS IPUOBUIH.

11.6 Ilpeaynpe:xaeHue o cnenuPUIECKHX PUCKAX

[Ipexne 4YeM NpPUHATP WHBECTHUIMOHHOE pEUIEHUWE O BIIOXKEHUHU, HHBecTopy clenyeT
BHUMATEIPHO W3yYWUTh PHCKH, CBS3aHHBICE C BIIOKCHUSIMH W YKa3aHHbIE B pasjene 3.2
Hactosmero IIpocmekra. JlomomnutensHo WHBecTopy creayeT oOpaTuTh BHHMMAaHHE Ha
CIIETyIOIINEe PUCKHU:

- KPEIUTHBIA PUCK

- PUCK IIPOLIEHTHBIX CTaBOK ( pPHIHOYHBIN PUCK)
- BAJIFOTHBIN PHUCK

- PUCK KOHTPAreHTa;
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11.7 TloaTBepiKaeHHs BJIOKEHUI
MuHumaibHass CyMMa CpEICTB, KOTOPYIO MOXHO BJIOXuUTh B CyO0doHI, cocTaBiser

1 000,00 USD (oxna teicsiua goinapos CIHIA).

Ilena smuccun Y aocroBepenuii Binoxkenui cocrapisier 1 000,00 USD (omHa ThIcsSYa M0JI1apOB
CIIIA).

11.8 KomuccuoHHbIE IJIATECKU, YACPKUBACMbI€E 3a CACJIKH C YI[OCTOBepeHI/IﬂMI/I BJIOKeHMH

Bo3narpaxaenue

Komuccus 3a nponaxy Yaocrosepenuit | 0,35% (HOMB LENBIX TPHALATH IMATH COTHIX MPOICHTA) OT
BIIOXKCHHI croumoctu jgoiu Cybdona

Komuccust 3a  oOparsberii  oTkym | He mpumensiercs
Y ocToBepeHUi BIOKEHUN

JleicTByIOmUN pa3Mep KOMUCCHOHHBIX 3a CIEIKH C YJOCTOBEPEHUSMM BIIOKEHUM yKa3aH Ha
nomainneit crpanuie O6mectsa Www.rietumu.com/lv/ram.

11.9 Bo3suarpa:xkaenus, BplliaunBaemblie O0uecTBy, banky-aep:karesio u TpeTbuM

JHUIAM

3a cuer HMYyHIECTBa CY6(1)OHI[8 BBITIAYUBAKOTCS CIICAYIOIIUC BO3HATPAKIACHUA:

Bo3narpaxaenue

OO6recTBO 803Hazpaxcoenue 3a ynpaeienue. He Oonee 2,5 % (nByx
LEeNbIX  MATh  JECATHIX  MPOILIEHTa) OT  CpeaHen
Herto-cToumocTu aktrBoB Cy0dhoHaa B O]

803HazpaxdcoeHue  3a  NPUPOCM  CMOUMOCMU.  HE
MIPUMEHSETCS
baHk-nepxkarens He Oomee 0,25% (Hyns 1enbIX OBAAIATH ISITH COTBIX

mporeHTa) OT cpenHed Herro-ctouMocTH  aKTHBOB
Cy6doHnnaa B roa

Aynurop He Oosiee yem Oonbiee u3 10 000,00 eBpo (zecsATH THICAY €BPO)
uimu 0,02 % (Hyns melbIX JBYX COTBHIX IMPOIEHTa) OT CPEIHEH
HeTtro-ctoumocTu aktusoB Cy06doHa B o1

Tperbu nuua ITo peanpHBIM pacxogaM B COOTBETCTBHM C ONpPaBIATEIbHBIMU
JIOKyMEHTaMu

OO0muit MakCUMalIbHBIM pa3Mep BO3HArpaxaeHus, BbllIaunBaeMoro OOmiectBy, banky-
Jiep KaTeNo U APYruM, ykazaHHbIM B [Ipocriexte nunam u3 umyniectBa CyOdoHa, He JOIKEH
npeBbmaTh 3,5 % (Tpex HenbIX MATh JAECATHIX MPOIEHTa) OT cpemHed Herro-crommocTu
akTuBoB Cy0O(doHaa B roj.
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OO6mmii MakCHMaJbHBIM pa3Mep BO3HArpakaeHWs, BblIaunBaeMoro QOOmecTBy, baHky-
Jep KaTeNo U APYruM, ykazaHHbIM B [Ipocriekte nunam u3 umyniectsa CyOdoHna, He JODKEH
npeBbiath 4,5 % (4eTeipe LENbIX MATh ACCATHIX MPOIEHTa) OT cpenHeil Herto-ctoumocTu
aktuBoB CyOdonma B ron, ecinu cpemssi HeTTO-CTOMMOCTh aKTHBOB B T'OJl HE MPEBBIIIACT
2 000 000,00 USD (aByx mummnonoB gosiapos CIIIA).

O61ecTBO BIpase B HHTEpecax VIHBECTOPOB IO COOCTBEHHOMY YCMOTPEHHUIO YMEHBIIUTH 00beM
BoHarpaxaeHuss OOmiecTBy, a TaKKe 3aIulaTUTh BO3HAarpaxjaeHue baHky-nepkatesto,

Aynuropy ¥ IaaTeky TPeThUM JiMLaM u3 cpenctB OO1ecTsa.

JleficTByIomuUi pa3Mep BO3HArpakJIeHWU, BhIIaunBaeMbix OOmecTBy, banky-mepkarento u
TPETHHUM JIMIIaM, YKa3aH Ha JomainHel crpanuiie Oomecrsa Www.rietumu.com/Iv/ram.

11.10 UcTopuyeckue nmoka3zarenu jaesareabHocTu Cyodonaa

DuHAHCOBBIE MOKAa3aTeIN 31.12.2016 31.12.2017 31.12.2018
Herro-croumocts aktuBoB, USD 8 365 711.59 8 944 144.65 2 605 237.58
KosmuectBo Y aocToBepeHUil BI0KEHUN 8 103.5469 8 284.5172 2 539.9616
Croumocts gomu Cybdonma, USD 1032.35 1079.62 1025.70

31.12.2015 - 31.12.2016 - 31.12.2017 -

Aunamuka cronmocrn g0 Cyodonra 31122016  31.12.2017  31.12.2018

VYBenuueHne / yMEHBIICHUE CTOUMOCTH

nonu Cy0¢onna 13.78% 4.58% -4.99%
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Ilokazarenu NpeaAbIAYIIUX IIEPUOAOB CUHUTAIOTCA OPUCHTUPOBOYHLBIMH W HE TapaHTHUPYIOT
AHAJIOTUYHYIO JOXOJHOCTH B 6y;[ymeM. B pacucCTe YKa3aHHBIX JAHHBIX YUTCHBI BCC PACXOJbI. B
pacueTe YKa3aHHBIX OAHHBIX HE YUYTCHA KOMHCCHA 3a IIPOJAXKYy. Ilokazarenu HpeI[BI}IYH_[eI\/II
ACATCIIbHOCTU paCCUUTAHBI B JOJUIapax CIIA.
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