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O630p PrHaHCcoOBbIX PbIHKOB

KopnopaTneBHasa oTYETHOCTb B MEPBOM KBapTase syJlle
oXuagaHum

Bonblie nonosBmHbI KOMMNaHKM, BXxogawmx B nHaeke S&P yxe otumtanuce 3a nepsbi kBaptan 2023
roga, pesynbTaTbl BblUAM Nyylle MeCCUMUCTUYHBIX MPOorHo3oB. AHanuTuku FactSet B cpegHem
NMPOrHO3MPOBaNM MafeHWe BbIPYYKM B MEepBOM KBapTane Ha 6.7%, HO nocne pana Mo3UTMBHbIX
OTYETHOCTEWN BbIFMSAMUT, UTO BbipyUKa KOMMaHnM Bxoaswmx B nHaekc S&P 500 B cpegHeM ynapeT Ha
3.7%.

Microsoft o6baBuna o npmbenu B pasmepe 2.45USD Ha akumio(EPS) npoTyB NporHo3a aHanMTUKOB
2.24 USD, Amazon 0.31 USD npoTtus nporHosa 0.21 USD, Alphabet 1.17 USD npoTus nporHosa 1.08
USD, Nike 0.79 USD npotus nporHosa 0.56 USD, General Motors 2.21 USD npoTus nporHosa 1.72
USD, General Electric 0.27 USD npoTtue nporHosa 0.14 USD. B 6aHkosckoM cekTtope CLLUA MoxHO
OTMETUTb KpyMHble 6aHKK, KOTOpble TakXe OoTuYuTanucb nydwe nporHoszoB. JPMorgan Chase
COo06LWLMIT O NPUOLIIM Ha akLmio B pasMmepe 4.10 USD no cpaBHeHuto ¢ nporHosmpyembimn 3.41 USD, B
AeHb nybnvKauuM OTYETHOCTM CTOMMOCTb akuui GaHka pocnia 6onee 4yeMm Ha 7%. Citigroup
onybnukosana npubbiib Ha akumio B pasMmepe 2.19 USD npoTtus nporHosunpyembix 1.65 USD, B TO
BpeMa kak Bank of America o6baBun o npubbinn Ha akumio B pasmepe 0.94 USD npotus
nporHosmpyembix 0.81 USD.

B LienoM aTo yxe byAeT BTOPOW KBapTan Noapss, KOrAa KOMNaHUm OTYUTLIBAIOTCS O CHUXKEHUKN CBOUX
[oxonoB. AHaNUTUKK NMPOTHO3MPYIOT AafibHellee nageHue npubbinv Ha 5% Bo BTOPOM KBapTane
2023 rofa, npexxae YeM BepHyTbCa K pocTy Ha 1.7% B 3 kBapTane n 8.8% B 4 kBapTane, 4to npueenet
K YBEJIMYEHUIO KOPMNopaTUBHOM Npubbinn B LienioM Ha 1.2% B 2023 roay, cornacHo faHHbiM FactSet.
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OKOHOMMKaA AdepPXNUTCA HECMOTPA Ha BbICOKUE
NPOUEeHTHbIe CTaBKU

B 1-m kBapTane BBI1 eBpo3oHbl Bbipoc Ha 0.1% oTHocuTensHo 4-ro kBapTana 2022 rofa, B CBOWO
oyepepnpb oTHocuTesnbHO 1-ro kBapTana 2022 roga poct BBl coctasun 1.3%. Cpenn kKpynHenwmx
CTpaH eBpPO30Hbl 3KOHOMMWKa Bblpocsia Bo PpaHuumu, NcnaHum n Mtanum, B To BpeMda Kak B
lepMaHun B 1-M kBapTane BBI1 ocTanca Ha npexHeM yposHe. BBl BenukobputaHum B nepsoM
kBapTane Bblpoc Ha 0,1% no cpaBHeHWIO C nNpeabiAyLIMM KBapTasioM, B CBOK oOuYepefb
OTHOCUTESNbHO NepBoro kBapTana 2022 roga BpuTtaHckasa akoHoMuMKa Bbipocia Ha 0,2%. Poct BBT
CLIA B nepBoM kBapTane cocTtaBun 1.1% B rogoBOM BblpaXeHWUW, Mo cpaBHeHWto ¢ 2.6% B
npeabioyLLeM KBapTane 1 Huxe oxuaaeMblix 2%. [laHHble Mo 3KOHOMUYeCKOMy pocTy KuTas BbILLn
nyywe oxupaHun. B nepsom keapTtane 2023 ropa pocTt coctasun 4.5%, npeBbicuB
nporHosnpyemble 4%.

YpoBeHb MHONALMKM B €Bpo30oHe Bbipoc Ha 0.1 MPOLEHTHbIM MyHKT B anpesie Mo CPaBHEHWIO C
MapTOM, [OCTUTHYB 7% B rOAOBOM BbipakeHUW. B cBoto ovepenb, 6a30Bbif ypoBeHb MHOAALMK
cHuaunca Ha O.1 mpoueHTHbIM NyHKT, cocTaBmB 5.6% B anpene. YposeHb nHobnaumm B CLUA
CHuM3unAca B anpene, onyctuswmncb Ha O.1 nmpoueHTHbIM NyHKT Ao 4.9%. BasoBbii ypoBeHb
MHONAUMM Tak ke Bblpoc Ha O.1 MpoLLEeHTHbIN NyHKT u cocTaun 5.5%. B BenukobputaHum ypoBeHb
MHdNAUMM cHMamnca Ha 0.3 npoueHTHbIX NyHkTa go 10.1% B MapTe, uTo Ha 0.3 NPOLLEHTHbIX NyHKTa
BbILLE, YEM OXMAANOCh, YTO O3HAYaeT, UTO YpoBeHb MHGNALMK B BennkobpuTaHum ocTaeTca Bbille
10% y>xxe cenpMon Mecay nogpag. B AnoHun ypoBeHb MHPNALUK OCTaeTCa HU3KUM, CHU3MBLUMCD
elwe Ha 0.1 npoueHTHbIM NYHKT o 3.2% B MapTe. B Knutae Takxe ypoBeHb MHOAALUM CHU3NUICS B
MapTe fo 0.7% B rogoBOM BbIpaXXeHWW, YTO Bbi3blBaeT HeAOBEPWME K AaHHbIM O CTPEMUTENBHOM
pOCTe KUTaNCKOM 3KOHOMUKM, KOrfla flaHHble Mo MHOAALMKM roBOPAT 06 06paTHOM.

YpoeHb 6e3paboTtuubl B CLUA HeoxunpaHHo cHusmncs Ha O.1 nmpoueHTHbINM NyHKT Ao 3.4% B
anpere, BEpHYBLUMCb K CAMOMY HU3KOMY YPOBHIO 3a 6oree, uem 50 neT. TakKe KONMYECTBO HOBbIX
pabounx MecT yBenuuunocb Ha 253 Tbicaun, Bonpeku oxupaembiM 180 TbicsyaM. YpoBeHb
6e3paboTuLbl B eBpo30oHe cHM3mAca Ha O.1 NpoLeHTHbIM NYHKT B MapTe o 6.5%, uto aBngaeTca
CaMbIM HU3KNM YpoBHEM 6e3paboTuLbl B €BPO30HE C MOMeHTa Havana cbopa faHHbix B 1995 rony.
B BenukobputaHumn 6espaboTtmua Boipocna Ha O.1 NpoLeHTHbIM NyHKT B dpeBpane n cocTtaBusa
3.8%. YpoBeHb 6e3paboTuLbl B ANOHUN HEOXMAAHHO BblpoC Ha 0.2 MPOLLEHTHbIX NyHKTa B MapTe,
cocTaBuB 2.8%, UTO ABNAETCA CaMbIM BbICOKMM YpOBHeEM 6e3paboTuubl ¢ aHBapsa 2022 roga.
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MpoueHTHas cTaBka no depepanbHbiM poHaam OPC

OPC noBbiwaeT NPOLEHTHYIO CTaBKY ele Ha 25 6a3ncHbIxX .
NMYHKTOB 5
3 Maa OPC nosbicuia NPOLLEHTHYO CTaBKy Ha 25 6a3MCHbIX MYHKTOB Ha TPETbeM 3acefaHnmn Noapan, 4
00 5%-5,25%. C MmapTa 2022 rofa 370 y)Xe fecatoe nosblleHune nogapsaa. Takxke npoLeHTHaa cTaBka 3 25

N

roga. B ®PC HaMekHynu, 4To Ha [aHHblIA MOMEHT CAeNaloT naysy C AaflbHEMWMM MOBbILLEHUEM,
YTOObl OLEeHUTb, Kak byaoeT pasBMBaTbCA fdalibHeWwasa cuTyauus B 6aHkoBckoM cektope CLLA,
neperoBopax o0 NOTOJIKe rocaosra n byaywmx nokasatenax Hdnaummn. OgHako 8 ®PC cuumTatoT, Yto

LOCTUIIa CaMOro BbICOKOTO YPOBHS, KOTOPbIN 6bl1 LOCTUIHYT nepes, GpuHaHCcoBbIM KpusmcoM 2008 175 I
ONA  BO3BpalleHUa MHONAUMKM K 2% MOXeT noTpeboBaTbCa [JalibHeWllas KOpPPEeKTUPOBKa

o N
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N
o1
o
o1

MHCTPYMEHTOB OrPaHUYUTENBHOW AEHEXHO-KPEAUTHOM NONUTUKK. [Mayann 3aaBun xxypHanucTam, S S i

YTO LEeHTpasbHbl 6aHK MO-MPEeXHeMy cuMTaeT UHONALMIO CIIULLKOM BbICOKOM U OBECMOKOEeH NG On;-” 0(”('1/ obq/ 0/\7' S
) > b b > h

MHONALMOHHBIM AABIEHWEM, MO3TOMY CUYMTAET, YTO FOBOPUTH 06 OKOHYaHWM LIMKNa MOBbILIEHWS o o > 0 P P

MPOLEHTHOM CTaBku MNoka paHo. MNayann nogyepkHyn, uto PPC 6yneT npuHUMaTb pPeLlueHns no
MPOLEHTHbIM CTaBKaM Ha KaXKAOM U3 MPEeACTOsALWMX 3acefaHnin MHAMBUAYaSIbHO, HO A06aBM, YTO
CTaBKU B/IU3KM K TOMY YPOBHIO, Fie OHWU JOJIKHbI ocTaTbes. [Mayann Takxke coobLms, YTO He BUAUT
BO3MOXHOCTM A1l CHMXXEHUA MPOLEHTHbIX CTaBOK B GnmkaMwen nepcrekTnse, MOTOMYy 4YTO
YpOBEeHb MHOIALUM OCTAaeTCA BbICOKMM M He BEPHETCH K LeNIeBOMY YPOBHIO B 2% TaK CKOPO, YTO

WcTounuk: Bloomberg

CraBka pedpuHaHcuposaHusa ELIB

ncxopmt us nporHosa GPC. 4
35
ELLB noBbicun ctaBku Ha 25 6a3UCHbIX NYHKTOB 3
25

4 masa EBponelickuit LeHTpanbHbIi GaHK MOBbICUI CTaBKY Ha 25 6a3mCHbIX MyHKTOB, YBENUYMB

2
cTaBky peduHaHcupoBaHua 1o 3,75%. 3To 66110 cegbMoe MoBbIWEHWe CTaBKM C Tex nop, kKak ELLB . 125 l

Havas LMKJ noBblWeHns cTaBok B utonie 2022 roga. C ogHom cTopoHsbl, ELLB He HaMepeH cTaBuTb Ha

naysy LK/ MOBbILEHUSA NPOLEHTHbIX CTaBOK, HO C APYroM CTOPOHbI B CBOEM OTYETE HE BKIIOUMUI 1 05
obellaHne NPOLOMKMUTb UX NoBbiweHue. o oueHke ELLB, nporHos nHonaumMm octaetca ClvLLKOM 0.5 0 -
BbICOKMM UM CIIMLIKOM MNpPOoRosKUTesnbHbIM. Mo MHeHuto Jlarapg, pa6ota ELB no nosbiweHuto 0
MPOLLEHTHbIX CTaBOK eLle He 3aKOHYeHa. a 32 92 J2
p S S Nl Kelg
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KaneHpapb koHoMuyecknx CobbiTumn

BaHk ANOHMK coxpaHUN NPOLEHTHYIO CTaBKy 6e3 .
o 10/05/23 CLIA WUndnauumsa roa k rogy (Anpenb) 5.0%
MBMeHeHMM ﬂa)Ke C HOBbIM pyKOBonMTeneM 11/05/23 BenukobpuTtaHus PelueHune no knoyeBon cTaBke 4.5%
12/05/23 BenukobputaHusa BB 1ksapTan (8 ronoBoM BbipaXxeHWUM) 0.2%

Ha cBoeM nepBoM 3acepaHunm HoBbIM ynpasnstowmn banka AnoHnn Kagsyo Ysga He cTan MeHsATb HU
NMPOLLEHTHYIO CTaBKY, HX MOMUTUKY KOHTPONSA LOXOAHOCTM obnuraumni. bBaHk AnoHun coxpaHun ceoun 16/05/23  BenukoBpuTaris YposeHs GespaGotuusl (Mapr) 3.8%
LileneBble NoKasaTesiM KOHTPOMA KPUBOM AOXOAHOCTH, YCTaHOBNEHHble Ha ypoBHe MUHyc 0,1% ang

o, o 17/05/23 AnoHus BBI 1kBapTan (B roaoBoOM BbipaXkeHUm) 1.2%
KPaTKOCPOYHbIX MPOLEHTHbIX CTaBok W okono 0% pna poxofHoctu 10-neTHUx obnurauui.
LleHTpanbHbI 6aHK TakKe COXpPaHW CBOW YCTaHOBKM, KOTOPbIe MO3BONAIOT oxoaHOCTM 10-neTHMX 19/05/23 Anonms  Undnaums roa k roay (Anpens) -
obnuraummn otctynatb Ha 50 6a3nCHbIX MYHKTOB B 060MX HaMpaBfeHUsaxX OT LefieBoro nokasartena RSB Bemmresmrmem K ey (A 2.9%
0%. OpHako B cBOeM 3asaBneHnn baHk ANoHUKM 6onblle He rapaHTUPYeET, YTO CTaBKM OCTaHYTCA Ha

o 24/05/23 CLA MpoTokon 3acepanuns PPC -

npexHeM uam 6onee HU3KOM YPOBHE, TaKXXe OH HaMepeH MPOBECTU ayaUT AEeHEXHO-KPEAUTHOM
NMONUTUKK, KOTOpbIN ByaeT onybnmnkoBaH Yepes 12-18 mecaues. O6o0cHOBaHWEM AaHHOrO ayauTa 26/05/23 CLUA 3aka3bl TOBAPOB ANMTENBHOrO NONb30BakHYs (Anpenb) -1.6%
ABNAOTCA MPO6EMbl LOCTUXEHMSA LLEHOBOW CTabUNbHOCTM 3a nocnegHue 25 ner. WeTourm: Trading Economics

BaHk AHIMIMKM TakXe MOBbICUT CTaBKy Ha 25 6a3nCHbIX
NYHKTOB

C poctom BBI1 B 1-M kBapTane v npuHMMaa BO BHUMaHWE YpPOBEHb MHONALMKM, MO-MPEXHEMY
ocTtatowemncs Boiwe 10%, y BaHka AHrIMKM He 6bIN0 APYroro Belbopa, KPOMe Kak MoBbICUTb 6a30BYHO
CTaBKy elle Ha 25 6a3ncHbIx NyHKToB A0 4,5%. 370 6b110 yKe 12 NoBbilleHWe NPOLLEHTHOW CTaBKM

Banx AnoHuu npogedem

noapsas, B CBOK ouepenb obLen TeMMN MOBbILEHWS CTaBOK CTas caMbIM arpecchBHbiM ¢ 80-x rogos _
npowJsoro Beka. 1o oueHkam BbaHka AHMNUK, ypoBeHb MHOAALMM OCTaHeTCa Bbiwe 5% B KoOHLe ayaum aeHeDfCHO
roga. [ns cpasHeHusi, B deBpane baHk AHMIMM MPOrHO3MpOBas, YTO K KOHLY rofa ypoBeHb eraumHOﬁ noaumuxu

nHobnaumm ynaget Huke 4%. Mosopa o BBI, Bank AHrnuuM 6onblle He cumTaeT, YToO BpUTaHCKas
9KOHOMMKa CTOSIKHETCS C peL,eccren B 3TOM rogy.



Cnucok obnuraumm B Bantote EBpo

Hemeukue NocynapcTteeHHble O6nuraumm

SMUTEHT BAJIIOTA  [AOXOAHOCTb MOTAWEHWE PEATUHI LEHA KYMOH NHOANPUKATOP MUWH. noT
Federal Republic of Germany EUR 2.69 15.08.2023 NR 99.79 2 DEOO001102325 0.01
Federal Republic of Germany EUR 279 15.08.2024 NR 97.80 1 DEOO0O01102366 0.01
Federal Republic of Germany EUR 253 15.08.2025 NR 96.68 1 DEO0001102382 0.01
Federal Republic of Germany EUR 234 15.08.2026 NR 9276 0] DEO001102408 0.01
Federal Republic of Germany EUR 224 15.08.2027 NR 93.01 0.5 DE0O001102424 0.01
Federal Republic of Germany EUR 2.21 15.08.2029 NR 87.22 0 DEO001102473 0.01
Federal Republic of Germany EUR 226 15.08.2032 NR 015,38} 17 DEOO0O01102606 0.01
Federal Republic of Germany EUR 2.4 15.08.2052 NR 49.69 0] DEOOO1102572 0.01
UcTounuk: Bloomberg
O6nuraunu MHBecTULMOHHOIO YpOBHS
SMUTEHT BANIOTA  [AOXOAHOCTb MOTFAWEHWE PEATUHI LEHA KYMOH NHOANDOUKATOP MUH. noT
Portuguese Republic EUR 296 15.02.2024 NR 101.90 5.65 PTOTEQOEOO15 0.01
Republic of Latvia EUR 3.00 30.04.2024 A- 99.54 2.875 XS1063399536 100 000
French Republic EUR 2.82 25112024 NR 98.38 175 FROO11962398 1
Republic of Poland EUR 325 20.01.2025 A- 102.83 5.25 XS0479333311 1000
Republic of Lithuania EUR 3.67 06.05.2025 A 93.26 0.25 XS2168038417 1000
Portuguese Republic EUR 2.69 15.10.2025 NR 100.37 2.875 PTOTEKOEOOT 0.01
French Republic EUR 2.64 25.11.2025 NR 96.01 1 FRO012938116 1
Romania EUR 457 27.09.2026 BBB- 100.95 5 XS$2538440780 1000
Republic of Latvia EUR 346 07.10.2026 A- 89.89 0.375 XS$1501554874 100 000
Kingdom of Spain EUR 285 31.10.2026 BBB+ 94.91 13 ESO0000128H5 1000
Republic of Latvia EUR 333 25.03.2027 A- 101.57 3.875 XS52549862758 100 000
Republic of Poland EUR 346 2210.2027 A- 91.18 1375 XS1584894650 1000
French Republic EUR 2.62 25.02.2028 NR 91.70 0.75 FROO1400AIN5 1
Republic of Lithuania EUR 3.54 25.04.2028 A 102.08 4125 XS2547270756 1000
Republic of Latvia EUR 357 24.01.2029 A- 81.32 0] XS2361416915 100 000
Republic of Lithuania EUR 3.62 01.06.2032 A 88.08 2125 XS2487342649 1000
Republic of Estonia EUR 3.52 12.10.2032 NR 103.22 4 XS2532370231 1000
French Republic EUR 2.82 2511.2032 NR 93.21 2 FRO0O1400BKZ3 1

UcTounuk: Bloomberg
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Kpueas JoxopHocTn O6nuraumin MHBecTULUMOHHOIO YPOBHS
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BbicokopoxoaHble obnuraumnm

SMUTEHT

Air Baltic Corp AS

Republic of Montenegro
Nokia Oyj

Republic of Turkey

Renault SA

Cemex SAB de CV

Republic of Colombia

KOC Holding AS

Akropolis Group Uab
Republic of North Macedonia
Republic of South Africa
Deutsche Lufthansa AG
Maxima Grupe UAB

Republic of Montenegro
Petroleos Mexicanos
Republic of North Macedonia
Goodyear Tire & Rubber Co/The
Deutsche Lufthansa AG

Petroleos Mexicanos

BANIOTA

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

NOXOAHOCTb TMOTALWEHUE PEWTUHI

16.52
6.50
344
7.25
354
414
545
6.67
9.13
583
565
499
643
7.50
9.48
6.20
6.04
515
9.90

30.07.2024
21.04.2025
15.05.2025
14.06.2025
28.11.2025
19.03.2026
22.03.2026
27.05.2026
02.06.2026
03.06.2026
24.07.2026
16.05.2027
12.07.2027
16.12.2027
21.02.2028
10.03.2028
15.08.2028
14.07.2029
26.02.2029

NR
B
BB+

BB
BB+
BB+
BB-
BB+

BB
BB-

BB
NR

BB
BB
BB-
BB
BB

LEHA

86.99
93.96
97.7
92.08
9336
96.85
95.62
89.72
8343
93.69
94.14
92.08
98.42
82.03
82.60
80.93
84.70
90.94
77.70

KYMNOH

6.75
3.375
2.375

325

3125
3.875

2.875
3.675
875
2.875
6.25
2.875
4.875
1.625
2.75
35
475

WHOUDUKATOP

XS1843432821
XS1807201899
XS2171759256
XS1629918415
FRO013299435
XS1964617879
XS1385239006
XS2346972263
XS2346869097
XS2181690665
XS1090107159
X$2408458730
XS2485155464
XS2270576700
XS1568888777
XS2310118893
XS2390510142
XS2363235107
XS1824424706

MUWH. OT

100 000
100 000
100 000
100 000
1000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000

UcTounuk: Bloomberg
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KpuBas JoxogHocTu BoicokogoxopHbix obnurauum
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Cnucok obnurauvm B Bantote Jonnap CLUA

FocynapcTtBeHHble O6nuraumm CLLUA

3MUTEHT BANIOTA [OXOAHOCTb MOFAWEHUE PEWTUHT LLEHA KYNOH WHOANDUKATOP MUH. 10T
United States of America usD 4.97 30.11.2023 NR 97.64 0.5 UsS91282CDMO1 100
United States of America usD 433 31.10.2024 NR 100.05 4375 US91282CFQ96 100
United States of America usD 3.82 15.11.2025 NR 101.61 45 USQ1282CFWé4 100
United States of America usb 3.61 15.11.2026 NR 9476 2 Us912828U246 100
United States of America usD 352 3110.2027 NR 102.47 4125 US91282CFUO09 100
United States of America usD 350 3110.2029 NR 102.87 4 US91282CFT36 100
United States of America usb 349 15.11.2032 NR 105.09 4125 US91282CFV81 100
United States of America usbD 379 15.11.2052 NR 103.66 4 US912810TL26 100
WcTounuk: Bloomberg

O6nuraunu MHBecTULMOHHOIO YpPOBHS
SMUTEHT BAJIIOTA  [JOXOAHOCTb MOFALEHWUE PEWTUHF LIEHA KYNOH NHLAGUKATOP MWH. NOT
Apple Inc usb 422 11.09.2024 AA+ 96.88 18 US037833DM97 2000
Bharat Petroleum Corp Ltd usb 5.14 08.05.2025 BBB- 97.83 4 XS1227064430 200000
Toyota Motor Corp usb 436 30.06.2025 A+ 99.13 395 US89236TKC89 2000
Republic of Peru usD 4.49 21.07.2025 BBB 105.61 735 US715638AS19 100 000
Boeing Co/The usD 4.97 04.02.2026 BBB- 92.99 2196 US097023DG73 2000
Republic of the Philippines usb 415 30.03.2026 BBB 10324 55 US718286BN61 200000
Asian Development Bank usD 37 20.01.2027 AAA 9245 15 US045167FH18 1000
Coca-Cola Co/The usb 3.84 25.03.2027 A+ 98.29 3375 US191216CR95 2000
Starbucks Corp usbD 431 15.11.2028 BBB+ 98.39 4 US855244AR02 2000
Republic of Indonesia usb 4.21 14.02.2030 BBB 9172 2.85 US455780CQ75 200000
Oracle Corp usbD 5.10 25.03.2031 BBB 85.65 2.875 US68389XCE31 2000
Merck & Co Inc usb 4.31 10.12.2031 A+ 84.53 215 US58933YBE41 2000
Advanced Micro Devices Inc usD 4.44 01.06.2032 A- 96.00 3924 USO07903BF39 2000
United Mexican States usbD 543 27.09.2034 BBB- 110.57 675 US91086QAS75 1000
Vale SA usD 6.28 21.11.2036 BBB- 105.13 6.875 US91911TAH68 2000
Vale SA usb 593 11.09.2042 BBB- 96.22 5.625 US91912EAA38 2000
Republic of Chile usD 5.09 30.10.2042 A- 81.62 3.625 US168863BP27 150 000

WcTounuk: Bloomberg
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Kpueas JoxogHoctn MNocypapcTBeHHbix O6nuraunn CLUA

s0 48

45
4.0

35
3.0
25
20
15
10
0.5
0.0

1Y 2Y 3y a4y 5Y 7Y 8Y oY 10Y 15Y 20Y 25Y 30Y

m— K D11BaS AOXOAHOCTU rocobnmraumin CLUA

WcTounuk: Bloomberg

Kpueas JoxogHoctn O6nuraunn MHBECTULMOHHOMO YpPOBHSA
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Cnucok obnurauvm B Bantote Jonnap CLUA

BbicokopgoxoaHble obnuraumm

OMUTEHT

Stena AB

Republic of Uzbekistan
Government of Mongolia
Socialist Republic of Vietnam
Federative Republic of Brazil
Republic of Armenia

Republic of Costa Rica
Istanbul Metropolitan Municipa
Volcan Cia Minera SAA
Marfrig Global Foods SA
Sibanye Stillwater Ltd
Sultanate of Oman

Republic of Turkey

Republic of Colombia
Anadolu Efes Biracilik Ve Malt
Eskom Holdings SOC Ltd
Republic of South Africa
Anadolu Efes Biracilik Ve Malt
Republic of Uzbekistan
Republic of Armenia

Republic of Turkey

State Oil Co of the Azerbaijan
Marfrig Global Foods SA
Republic of Turkey

Federative Republic of Brazil
Federative Republic of Brazil

Sultanate of Oman

BANIOTA

USD
usD
UsD
usD
usD
uUsD
UsD
usD
USD
usD
USsD
usD
UsD
usD
uUsD
usD
uUsD
usD
USD
usD
USD
usD
UsD
uUsD
usD
usD
uUsD

717
577
740
5.64
4.60
6.04
510
na21
19.36
8.45
8.25
5.40
9.28
6.53
7.53
8.31
6.79
6.55
6.87
7.25
9.04
617
8.87
9.27
6.32
6.90
7.02

01.02.2024
20.02.2024
09.03.2024
19.11.2024
07.01.2025
26.03.2025
30.04.2025
09.12.2025
11.02.2026
14.05.2026
16.11.2026
08.03.2027
25.03.2027
25.04.2027
29.06.2028
10.08.2028
1210.2028
20.01.2029
20.02.2029
26.09.2029
15.01.2030
18.03.2030
29.01.2031
17.03.2036
20.01.2037
27.01.2045
08.03.2047

NOXOOHOCTb TMOTAWEHUE PEWUTUHI

B+
BB-
B
BB
BB-
B+
B+
B-
B
BB+
BB
BB-

BB+
BB+
BB-
BB-
BB+

BB+

BB-
BB-
BB-

LEHA

99.79
98.84
100.54
98.44
99.10
101.46
98.29
88.79
69.05
95.97
8718
99.58
88.96
90.60
81.37
91N
88.54
90.17
92.53
82.90
113.30
103.79
72.83
81.66
106.86
78.31
93.51

KYMNMOH

7
475
875

48
4.25

715
4.375
6.375
4.375

5375

3.875
BS75
635
43
45
51875]
3.95
11.875
6.95
3.95
6.875
7.125

6.5

WHANDUKATOP

USW8758PAK22
XS1953916290
USY6142NAAGLL
USY9384RAA87
US105756BV13
XS1207654853
USP3699PGE18
X52010029234
USP98047AC0O8
USU63768AA01
USU85969AEQ7
XS1575967218
US?00123CL22
US195325DL65
X$2355105292
XS1864523300
US836205AU87
XS2434515313
XS1953915136
X$2010043904
US900123AL40
XS1196496688
USG5825AAC65
US900123AY60
US105756BK57
US105756BW95
XS1575968026

MUWH. NOT

200 000
200 000
200 000
200 000
200 000
200 000
200 000
200 000
2000
200 000
200 000
200 000
200 000
200 000
200 000
200 000
200 000
200 000
200 000
200 000
1000
200 000
200 000
2000
1000
200 000
200 000

WcTounuk: Bloomberg
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KpuBas JoxogHocTu BbicokogoxopHbix obnurauum
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Or pPaHN4YeHNEe OTBETCTBEHHOCTW. Conmmmmm———

JaTta coctaBneHus o63opa: 15 mMaa 2023 r.

HaHHbIl MaTepuan (Bkouyas Nto6ble MPUNOXEHUSA) HOCUT UHGOOPMaTMBHBLINM XapakTep, He Cgﬂ:)fcumeC‘b C Ha]\/lu, ‘L[m06‘b[ anucamsvics
SIBNSIETCS NPOCbOOW, NPEANOXKEHNEM, PEKOMEHAALMEN U NOBY>KAEHNEM KyMNNTb, MPOAaTh UK

noracuTb ntobble GUHAHCOBbIE MHCTPYMEHTbI MU 3aKJIIOUYUTb U/UMU UCNONHATL 0653aTeNbCcTBa HA npue]\/l K HQuum Cneuua/lucma]\/l u

no Apyrnm nmoboro popa caenkaM. Matepuman He MOXET pacCMaTpMBaTbCA Kak obellaHne unu

rapaHTusa co ctopoHbl AO «Rietumu Banka», peructpaumonHbirt Ne 40003074497 iopuanyeckmi nOﬂyqumb 60/lee noapO6Hy}O UH¢OpMauu}O
appec: yn. Becetac 7, Pura, LV-1013, JlatBuickas Pecnybnuka (panee - «BbaHk»), ero

PYKOBOOUTENEN WNN COTPYLAHWKOB, YTO OMWCaHHble B MaTepuasie YCNoBus [EeUCTBUTESIbHO 9] 6pOKepCKux yc_/lygax uilu yc_/lygax no

MaTepUnanm3yroTcd Ui YTO NPOTrHO3bl OKaXXyTCHA BE€PHbIMW.

" *
ynpasaenuro akmusamu 8 AO "Rietumu
MCTOpVILIeCKVIe pe3ynbTatbl He TrapaHTUPYKOT aHaJlIOrnM4YHbIX pPe3ynbTaToOB B 6y):|,y|.|.|,eM n He
YKa3blBaloOT HamnpaBsieHWe pasBUTUA COObITUM B OyayLLEM. Banka "

ABTOpPbI MHPOPMALIMK, PasMELLEHHOW B HAacToALEeM MaTepuare, a Takke baHk, Kak COBMECTHO,
TaK U Kaxablh MO OTAENbHOCTM, HEe HeCyT HWKaKOM OTBETCTBEHHOCTM 3@ BO3MOXHOE
NCMOJIb30BaHWE BK/TIOYEHHOW B HAcTOAWMM MaTepuan MHPOPMaLMK, B TOM UYUC/Ie He HecyT
HWKaKOM OTBETCTBEHHOCTW 3a MNpPsIMble WU/IM KOCBEHHble Y6bITKM (BKIOYas HeOomnoNyYeHHYo
Npu6bbINb), a TakXKe 3a Ntobble WTpadHble CaHKLMW.

3n. noyta: Pa6bouee Bpems:
OueHKN, MHEeHMWA M MPOrHO3bl, OTPaXKeHHbIe B HAaCTOALLEM MaTepuase, OCHOBaHbl UCKITIOUYUTENBHO
Ha 3aK/TIIOYEHUAX KBaSMPULMPOBaHHbIX crielmannucToB baHka, OTHOCUTENTbHO pacCcMaTPUBaEMbIX invest@rietumu.lv Mu - N1 9:00 - 23:00
B MaTepuasne ¢pUHaHCOBbIX MHCTPYMEHTOB U 3MUTEHTOB. JTiobble Bblpa)keHHble MPOrHO3bl MOryT (Pwkckoe Bpems)
MEHSATHCA B 3aBUCUMOCTM OT PbIHOYHOM CUTYyaLMK U He ABNAIOTCA 0643bIBaOLLMMU.

MpepcTaBneHHas B HacTosAleM MaTepuane MHdopMaLuMs NonyyYeHa U3 UCTOYHMKOB, KOTOPble

CUMTAOTCHA HALEXKHbIMU, B TO XXe BPEMSI TOYHOCTb U MOJSIHOTa NpefoCcTaBfieHHOM MHbopMaLmm He HomawHaa ctpaHuua: TenedoH:
rapaHTupyeTca. JTlo6oe Balle MHBECTULIMOHHOE PeLleHne AOMKHO NMOMHOCTbIO OCHOBLIBATLCA Ha

OLlEeHKE BalLMX JIMUHBIX PUHAHCOBLIX OBCTOSTENLCTB U Lienelt nHeecTuumin. Mepen NpUHATUEM www.rietumu.lv +3716700 5525
MHBECTMLIMOHHBIX PELLEHMI Mbl PEKOMEHyeM BaM TllaTeNlbHO MPoaHanmM3nMpoBaTbh GUHaHCOBbIE,

npaBoBble, HOPMaTUBHbIE, ByXraNTepCKMe 1 HaNoroBble BOMPOCHI, CBA3aHHbIE C OCYLLECTBEHNEM +3716700 5570

mHBecTMumn. bank o6pa|.|.|,aeT Balwe BHMMaHMWE Ha TO, YTO onepaunn Ha pbiHKE LEeHHbIX 6yMar n
CI)VIHaHCOBbIX MHCTPYMEHTOB CBA3aHbl C PUCKOM U Tpe6y+0T COOTBETCTBYHIOLWNX 3HaHWUM 1 onMbiTa.



