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O630p PrHaHCOBbIX PbIHKOB

O3CP npepynpexpaaeT, YTO BbICOKME MNPOLLEHTHble CTaBKMU
3aTOPMO3AT POCT MUPOBOW 3KOHOMUKM

OpraHuzaumsa 3KOHOMUYECKOro coTpyfaHudectBa u pa3sutusa (ODCP) cHuM3mMna nporHos pocTa
MUPOBOM 3KOHOMUKU Ha chnefytolmin rog ¢ 2,9% pno 2,7%, 4to 3a BbiueToM kosuaHoro 2020 ropga,
CTaHeT CaMbIiM HU3KUM TEMMOM POCTa MUPOBOM 3KOHOMUKM CO BPEMEH MWPOBOro GUHAHCOBOrO
Kpuauca. Takxke cornacHo ceHTabpbckoMy nporHosdy O3 CP, obwmin pocT Muposoro BB B aToM rogy
OKa3zaJsicq nydlle oxxungaHuin u coctaBuT 3% (B MoHe NporHosmpoBsanock 2,7%). B kauecTBe OCHOBHbIX
Topmozawmx daktopoB OIDCP HasbiBaeT pPOCT MPOLEHTHbIX CTaBOK W HeybeauTenbHoe
BOCCT@HOBJIEHNE KUTAaMCKOW 3KOHOMWKU MOCHE CHATUS OrPaHWYEHWUM, CBSA3aHHbIX C MaHAeMUemn.
O3CP Takke nogyYepkMBaeT, YTO WX MPOrHO3 OMTUMUCTUYEH, MOCKOSIbKY MOBbILEHWE CTaBOK
LleHTpanbHbIX GaHKOB MOXET elle Honblue yXyAWnUTb SKOHOMUYECKYIO CUTYaLMio B ByaylieM, B TO
BpeMs Kak MHPNALMSA MOXET 6bITb 6051ee yCTOMUMBOW, YTO BbIHYAUT LIeHTpasibHble BaHKK NPoaosXaTh
noBblWaTh NpoueHTHble cTaBkn. ODCP, ogHako, NogYepKMBaET, YTO NOBbILLEHWE MPOLEHTHbIX CTaBOK
HEOBXOOAMMO AN CHWXKEHUA  UHONAUMM WM Npu3bliBaeT  HauMOHaslbHble  MPaBUTENbCTBA
BO3LEPXXMBATLCA OT YBENTMUYEHUA BIOMKETHBIX TPAT 419 CTUMYTMPOBaHUSA S3KOHOMMKM, MOCKObKY 3TO
CHU3UT BNUAHUE LEHEXHO-KPEAUTHOM MOMUTUKK LeHTpaNbHbiXx BGaHkoB B 60pbbe C BbICOKOM
nHdnaumnen. Kak ocHoBHoM puUck MUpoBor 3KoHOMUKK ODCP Ha3biBaeT 3KOHOMUYECKME NPOBIeMbl
Kutas. DkoHoMuKa KuTas geMoHcTpupyeT 6onee cnaboe BOCCTaHOBNEHME, YEM OXMAANOCh Nocse
CHAATUA OrpaHWYeHWK, CBaA3aHHbIX C naHgemuen. Cnaboe BHyTpeHHee noTpebneHve Kutaa um
CTPYKTYPHble NpoOneMbl B CEKTOPE HEABWMXMMOCTM HUKOMM 0Opa3oM He CrocobCTBYOT
BOCCTaHOBJIEHUIO 3KOHOMUKU. KpoMe Toro, nporpaMmbl 3KOHOMUYECKOTO CTUMYSTMPOBAHMSA CTPaHbl,
no MHeHuto OO CP, Ha 3TOT pas He MPUHECYT TaKOro e pe3y/ibTaTa, Kak 3TO Obl10 B MPOLLIOM.
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PocT Mmuposoro BBI1, rog k rogy, % (aaHHble MupoBoro baHka (cunun),
nporHo3 O3 CP (cepbiit))
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CraBka no genosutam ELLB (cuHuin), popeapaHas ctaBka (cepbii)
EBponenckni LeHTpanbHbIn 6aHK NOBbICU CTaBKU eLle Ha 25 5
6a3nCHbIX MYHKTOB . 4 am 396 391 g

3.62 374 364

EBponenckuit LeHTpanbHbI 6aHK 14 ceHTA6ps CHOBa NOBbICUST MPOLEHTHbIE CTaBKW Ha 25 6a3nCHbIX

MYyHKTOB, TakMM 06pa3oM CTaBKa Mo Aerno3uTam gocTturia 4%, 4To ABFeTCsa CaMOM BbICOKOM CTaBKOM 3

no Aeno3uTaM 3a BClo Uctopuio EBpo. DTo Bbis10 y)Ke AecAToe NoBblleHWe CTaBKM C MOMEHTa Hadvana

noebilweHusa ctaBok ELLB B nione 2022 ropa, KOTopoe TakxXe MOXeT CTaTb MOC/IeAHMM B 3TOM LMKIe 2 i
OorpaHUYnTENIbHOM MOHETapHOM NONMUTUKK. 1o MHeHuo ELLB, npoueHTHaa cTaBka AOCTUIa YPOBHS,

KOTOPbIW, ecnin OH ByneT MoaaepXMBaTbCs B TEYEHWe AOCTAaTOYHOrO Mepuoaa BPEMeHMW, OKaxeT :

o

CYLLECTBEHHOE B/IMAHME Ha CHWXKeHWe ypoBHA WHONAuun. ELIB nporHosvpyeTt, 4To ypoBeHb
nHonaumm coctasut 5,6% B 2023 rogy, cHusuTca Ao 3,2% B cnegytowem rogy v no 2,1% s 2025 ropy.
[aHHbIM NporHo3 oTpaxaeT MHeHue ELLB, uTo nHdnauma coxpaHntcsa Boille B 6ivKanllne rofpl, YTo
O3HayaeT, YTo Bonee BbICOKME MPOLEHTHbIE CTaBKM TakXKe MOryT COXpaHUTbCA Ha 6onee Oonrun
nepwog. C apyron ctopoHsbl, ELLB cHM3MN nporHo3bl Mo TeMnaM sKOHOMUYECKOro poCTa, nonaras, 4To
pocT BBI1 eBpo3oHbl B 2023 ropy coctasut Bcero 0,7%, 1% B 2024 roay, a B 2025 rogy skoHOMuKa
BblpacTeT Ha 2,1%. ®PuHaHcoBble pbiHKM cuuTatoT, yTo ELLD MoxeT HauyaTb CHWMXaTb MPOLEHTHble
CTaBKW B UIOHE criefytolero roga, B To Bpema kak ELLB npenynpexpaeT, 4To elle CrMWKOM paHo
[enaTtb BbIBOL O TOM, UTO MUK AOCTUIHYT, OCTaBMsAA MECTO AN AaNbHEeNWero NoBbILLEHNS NPOLEHTHbIX
ctaBok. Cnepytouiee 3acepanune ELLE 3annaHmpoBaHo Ha 26 okTabpsd, B TedeHune kotoporo ELLB, 6
CKOpee BCEro, COXPaHUT CTaBKY Ha TEKYLLEM YPOBHE.

WUcTouHuk: Bloomberg

OduumanbHana ctaBka BaHka AHrnum (cuHun), popBapaHas cTaBka (cepbii)

525 525 528 532 534 532

5
BaHK AHFJ'IMM oCcTaBun I'IpOLl,eHTHyI'O CTaBKy 693 n3IMeHeH"n" 4
B cBA3M ¢ HeoXmpaHHbIM CHWXKeHMeM MHbnauun B aBrycte baHk AHrnuum Ha cBoeM 3acepaHuu 21 3
CeHTABPSA MPUHAN pelueHWe COXpaHUTb 6a3oBYKO MPOLLEHTHYIO CTaBKy 6€3 M3MEeHEHWM Ha ypoBHEe 2
5,25% nocne 14 nocnepoBaTernbHbiX MOBbIWEHUN. BaHk AHMIMKM  BUAMT pesynbTaTbl CBOEMU oo
OrpaHUUYUTENBHOM AEHEXHO-KPEAUTHOWN MOMUTUKM, KaK Ha PbiHKE TPYAa, TaK U B 3KOHOMUKE B LLESNOM. 1 025 l I
Perynatop npono/HkKuT cneamtb 3a MHGAALMOHHBIMU JAaHHBIMW U SKOHOMMUYECKOM CTabUNbHOCTLIO, a 0 _' - - .
TakXXe 3a CUTyalLMel Ha pbiHKe Tpyaa, YTobbl MPUHUMATL PeLleHMs O AafbHENLLMX Larax B OTHOLIEHUM NN M A A
LEHEXHO-KPEANUTHOM NONUTUKM. [0 LaHHBIM GUHAHCOBOTO PbIHKA, O KOHUa rofa baHk AHrnmM MoxeT NG Q@ ,1:},0 ,,;19 Q;),O bq/o
MOBbLICUTb MPOLLEHTHYIO CTaBKY eLle Ha 25 6a3ncHbIX NyHKTOB A0 5,5%. NN be-o <\-0 O@Q \‘0'0 >

WcTounuk: Bloomberg
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®PC ocTaBun NPOLEHTHYIO CTaBKy 6€3 USMeHeHUMn

Ha cBoeM nocnenHeM 3acepaHum 20-ro ceHTabpsa PPC npuHana pelleHne He NoBbiWaTb NPOLEHTHYIO
CTaBKy, COXpaHMB ee Ha ypoBHe 5,25%-5,5%, Ho curHanuanpoBana o6 oyepesHOM MOBbLILLIEHUN CTaBKM
B 3ToM rogy. ®PC Takxe cuUMTaeT, YTO MPOLIEHTHbIEe CTaBKM AOSKHbI OCTaBaTbca 60siee BbICOKMMU B
TeyeHue ANUTENbHOro nepuoga BpPeMeHM, YTobbl YBMAETh pe3ynbTaT 60pbObl C BbICOKMM YPOBHEM
MHONALMK. DTO TakKe BUAHO Ha rpadmke OPC nporHo3oB cTaBok Ha crneapytowmi rog, rae PPC suaunt
[Ba Llara rno CHWKEHUIO CTaBKM BMECTO MpeaplayLimx YyeTbipex cHkeHun. B 2025 rogy ®PC Tenepb
NPOrHO3MPYEeT MNPOLLEHTHYIO CTaBKy Ha ypoBHe 3,9% BMecTo 3,4%. ®PC cTtana 6onee onTUMUCTUYHO
OLLeHMBaTb COCTOSIHME aMepPUKaHCKOM 3KOHOMUKM, NporHo3unpys pocT BBl Ha 2,1% B aToM rogy 1 Ha
1,5% B cnepytoweM. NporHosmpyeTcs, 4To ypoBeHb 6e3paboTuLibl TakKe BblpacTUT MeHblle, YeM
oxuganocsb, 8o 3,8% smecTto 4,1%. ®PC cumTaeT, UTO HaXOAMTCA Ha MPABUIbHOM MyTWU U BUAMUT, YTO
MOXXHO 6YLEeT CHU3UTb TeMMbl MHONALMM, HE MPOBOLMPYSA PELECCUIO, @ UMEHHO NYyTEM LOCTMXKEHUS Tak
Ha3blBaeMoW «Markom nocagku». Cnenytollee 3acefaHme OPPC no pelueHnto o cTaBke HasHayeHo Ha 1
Hoa6PA.

BaHk AnoHnn B ouepegHOU pas coxpaHuil NPOLEHTHYIO CTaBKy
6e3 nsMeHeHUn

BaHk AnoHuK B ouepenHon pas3 He CTasl MeHATb MPOLEHTHYHO CTaBKYy WM COXpPaHWIT CBOU YCTaHOBKU B
MOSIUTUKE KOHTPOJMA AOXOAHOCTM obnuraumi. Llenb KprBowm 4OXOAHOCTW OCTaeTcs YyCTaHOBIEHHOW Ha
ypoBHe -0,1% Ans KpaTKOCPOUHbIX MPOLLEHTHbIX cTaBok W okono 0% gna poxopHocTn 10-neTHMx
obnurauumn. JoxogHoctu 10-neTHUXx obnuraumm noseonserca asuratbcsa Ao 100 6a3mcHbIX MyHKTOB B
oboux HanpaeneHuax oT Lenesoro nokasatensa 0%. baHk AnoHun 6asmpyeT CBOKO aKKOMOZALMOHHYO
LEHEXHO-KPEAUTHYIO MOIMTUKY Ha TOM dakTe, UYTo cyliecTByeT Oosbluas HeomnpeaeneHHOCTb B
3KOHOMMKE U Ha GUHAHCOBbIX PbIHKaXx, kKak B caMon ANOHWMK, Tak 1 B MUpe B LienoM. LleHTpanbHbin 6aHK
NPOAOIIKUT CBOK aKKOMOAALIMOHHYIO AEHEXHO-KPEeOAUTHYO MOAUTUKY U OydeT pearvpoBaTb Ha
N3MEHEHMS B 9KOHOMUKE, TeMMNax MHGIALMU U PUHAHCOBBIX YCITOBUAX. [JeHeXXHO-KpeauTHasa NonTmnKa
AMOHCKOrO LeHTpaibHOro 6aHkKa NoBMsaa Ha Kypc AMOHCKOW UEHbI, KOTOPbIN MPUBN3NIICA K OTMETKe
B 150 meH 3a ponnap, YTo ABMAETCHA CaMblM HU3KMM 3HAYEHUEM WMeHbl MO OTHOLEHMUIO K AoJs1apy C
Hauyana 90-xrogoB NPOLLSIOro BEKa.
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MpoueHTHasa cTaBka no depepanbHbiM poHAaM PPC (cuHui),
$opeapaHas cTaBka (cepbin)
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UHPnauma napaeT, Ho 6e3paboTnua octaeTcs HU3KOMU

YpoBeHb UHPNALMK B eBpO30He cHM3uNca Ha O,1 NpOoLEeHTHbIM MYHKT B aBrycte Mo CpaBHEHWIO C
uioneMm, coctasms 5,2% B rogoBoM BbipakeHUW. baszoBbil ypoBeHb UMHONAUMKM cHuM3mAcs Ha 0,2
MPOLEHTHbIX MyHKTa U coctasun 5,3%. B cBoto ouepepnb, yposeHb nHobnaumm B CLUA Bbipoc Ha 0,5
MPOLEHTHbIX MyHKTa B aBrycTe Mo CPaBHEHUIO C WIoNieM, cocTaBuB 3,7% B FOLOBOM BblpaXeHUM.
YpoBeHb 6azoBont uHPnaumm B CLUA cHusmnca Ha 0,4 NpoueHTHbIX nyHkTa Ao 4,3% B rogoBOM
BblpakeHnn. B BennkobputaHum ypoBeHb MHGNALMN HEOXKMAAHHO CHM3UNCA Ha O,1 MPOLEeHTHBIN MYHKT
no 6,7% B aBrycte, B TO BpeMs Kak OXMAancsa PocT LeH Ha 7%. YpoBeHb 6aszoBoM uHbRAUMM B
BenukobputaHum cHusmnca go 6,2% B aerycte. B AnoHun ypoBeHb uHONALMM cHU3MNca Ha O,1
MPOLEHTHbIN MYHKT B aBrycTe A0 3,2% B rO4OBOM BblpaXkeHWU.

YpoBeHb 6e3paboTtuubl B CLUA Bbipoc Ha 0,3 npoueHTHbIX MyHKTa B aBrycte fo 3,8%, yto asndetcs
CaMbIM BbICOKUM rnoka3saTtenem ¢ pespansa 2022 roga. KonmyecTBo HOBbIX paboumx MeCT YBESTMYMIOCh
Ha 187 Tbica4y, 4TO OKa3asiocb B Npefenax NporHosa. YpoBeHb 6e3paboTuubl B €BPO3OHE OCTancs Ha
ypoBHe 6,4% B utone, YTo ABNSETCA CaMblM HU3KMM MOKa3aTesieM ¢ MoOMeHTa cbopa AaHHbix B 1995 roay.
B BenukobputaHum yposeHb 6e3paboTuLbl Boipoc Ha O,1 MPOLLEHTHBIN NMyHKT B uione, coctasms 4,3%.
O6wmi yposeHb 6e3paboTtuubl B Kutae B aBrycte coctaBun 5,2%. Korga ypoBeHb 6e3paboTuubl cpeam
MOJTOAEXWN AOCTUT PEKOPAHO BbICOKOro mnokasatena B 21,3% B uioHe, Kutal pelnn npekpaTtutb
nyOnmMKaLmo 3TUX AaHHbIX.
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KaneHpapb OkoHoMuueckunx CobbiTui

OATA CTPAHA OTYET
29/09/23 EBpo3soHa UHpnaums roa k rogy (CeHTabpb)
01/10/23 EBpo3zoHa YpoBeHb 6e3paboTuuibl (Aerycr)
05/10/23 CLIA HoBgble paboune mecta/YposeHb 6e3paboTuLibl (CeHTabpb)
12/10/23 CLIA UHpnaums roa k roay (CeHTabpb)

17/10/23 BenukobpuTaHua YposeHb 6e3paboTuubl (ABrycT)

18/10/23 Benukobputanus Nubnauus roa k roay (CeHTabpb)

20/10/23 Anonusa UHpnaums roa k rogy (CeHTabpb)
26/10/23 EBpo3zoHa Pewenusa ELLB no npoueHTHOM cTaBke
26/10/23 CLIA BBl 3 kBapTan (kBapTan Kk KBapTany, aHaM3NPOBaHHbIN)

MPOrHO3

4.7%%

6.5%

3.8%/150K

3.5%

4.3%

6.5%

3.1%

4.5%

5.9%

WcTounuk: Trading Economics
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Cnucok obnuraumm B Bantote EBpo

HeMmeukue NocypapctBeHHble O6nurayum

SMUTEHT BASIIOTA  [OXOAHOCTb MOFAWEHWE PENTUHI LEEHA KYNOH VHONOUKATOP MUWH. nOT
Federal Republic of Germany EUR 349 15.08.2024 NR 97.83 1 DEOO0O01102366 0.01
Federal Republic of Germany EUR 3.21 15.08.2025 NR 96.01 1 DEO001102382 0.01
Federal Republic of Germany EUR 294 15.08.2026 NR 91.98 (6] DE0001102408 0.01
Federal Republic of Germany EUR 279 15.08.2027 NR 91.65 0.5 DEOO0O01102424 0.01
Federal Republic of Germany EUR 273 15.08.2028 NR 88.81 0.25 DEOO0O01102457 0.01
Federal Republic of Germany EUR 2.69 15.08.2029 NR 85.51 o] DEOO001102473 0.01
Federal Republic of Germany EUR 274 15.08.2032 NR 91.85 17 DEO0001102606 0.01
Federal Republic of Germany EUR 292 15.08.2052 NR 4344 6] DEOOO1102572 0.01
UcTouHuk: Bloomberg

O6nuraumm MHBECTULMOHHOMO Y POBHS
SMUTEHT BAMIIOTA  [AOXOAHOCTb MOFAWEHWE PENTUHI LEEHA KYNOH VHONOUKATOP MUWH. noT
Portuguese Republic EUR 353 15.02.2024 NR 100.68 5.65 PTOTEQOEOO15 0.01
Republic of Latvia EUR 324 30.04.2024 A- 99.51 2.875 XS1063399536 100 000
French Republic EUR 352 2511.2024 NR 97.99 175 FROO11962398 1
Republic of Poland EUR 355 20.01.2025 A- 101.81 525 XS0479333311 1000
Republic of Lithuania EUR 4.09 06.05.2025 A 93.78 0.25 XS2168038417 1000
Portuguese Republic EUR g5 15.10.2025 NR 99.38 2.875 PTOTEKOEOOT 0.01
French Republic EUR 327 2511.2025 NR 95.32 1 FRO012938116 1
Romania EUR 470 27.09.2026 BBB- 100.48 5 XS2538440780 1000
Republic of Latvia EUR 3.63 07.10.2026 A- 90.39 0.375 XS1501554874 100 000
Kingdom of Spain EUR 344 31.10.2026 BBB+ 93.78 13 ESOO0000128H5 1000
Republic of Latvia EUR 344 25.03.2027 A- 101.04 3.875 XS2549862758 100 000
Republic of Poland EUR 347 22.10.2027 A- 91.74 1.375 XS1584894650 1000
French Republic EUR 313 25.02.2028 NR 90.32 0.75 FROO1400AIN5 1
Republic of Lithuania EUR 3.95 25.04.2028 A 100.23 4125 XS2547270756 1000
Republic of Latvia EUR 4.01 24.01.2029 A- 80.64 6] XS2361416915 100 000
Republic of Lithuania EUR 399 01.06.2032 A 85.95 2125 XS2487342649 1000
Republic of Estonia EUR 3.83 12.10.2032 NR 100.71 4 XS2532370231 1000
French Republic EUR 3.30 2511.2032 NR 89.84 2 FRO0O1400BKZ3 1

UcTouHuk: Bloomberg
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Kpusas JoxogHocTu HeMeukux NocyaapcTeeHHbix O6nuraumm
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e K p11Bas OXOAHOCTU rocobnuraumnin MepmaHmnm

Kpusas JoxogHocTn O6nuraunn MHBecTULMOHHOIO YpoBHS

6.0

5.0
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3.0
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e KpuBasn foxonHocTn: EUR A+ A, A-

WcTounuk: Bloomberg

5.0

48 49

2Y 3y 4y 5Y 7Y 8y oY 10Y 15Y 20Y 25Y 30Y

e KpuBas foxonHoctv: EUR BBB+ BBB, BBB-



Cnuncok obnuraumm B Bantote EBpo

BbicokoaoxoaHble obnuraumnm

SMUTEHT

SoftBank Group Corp
Republic of Montenegro
Nokia Oyj

Republic of Turkey

Renault SA

Cemex SAB de CV

Republic of Colombia

KOC Holding AS

Akropolis Group Uab
Republic of North Macedonia
Republic of South Africa
Deutsche Lufthansa AG
Maxima Grupe UAB

Republic of Montenegro
Petroleos Mexicanos
Republic of North Macedonia
Goodyear Tire & Rubber Co/The
Deutsche Lufthansa AG

Petroleos Mexicanos

BANIOTA

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

NOXOAHOCTb MOTAWEHWUE PEWTUHI

5.21
5.09
412
483
374
4.27
516
5.63
8.16
5.68
493
531
629
645
10.47
6.13
6.51
549
10.62

06.07.2024
21.04.2025
15.05.2025
14.06.2025
28.11.2025
19.03.2026
22.03.2026
27.05.2026
02.06.2026
03.06.2026
24.07.2026
16.05.2027
12.07.2027
16.12.2027
21.02.2028
10.03.2028
15.08.2028
14.07.2029
26.02.2029

NR
B
BB+
B-
BB+
BB+
BB+
BB-
BB+
BB
BB-
BB+
NR
B
BB
BB
BB-
BB+
BB

LEHA

97.29
96.96
97.05
9710
93.89
96.91
96.77
9319
87.18
94.70
96.54
9174
98.99
86.68
80.65
82.44
83.94
89.90
76.29

KYNOH

2125
3.375
2.375

3.25

3125
3.875

2.875
3.675
875
2.875
6.25
2.875
4.875
1.625
2.75
35
475

UHONDUKATOP

XS2361253862
XS1807201899
XS2171759256
XS1629918415
FRO013299435
XS1964617879
XS1385239006
XS2346972263
XS2346869097
XS2181690665
XS1090107159
XS2408458730
XS2485155464
XS2270576700
XS1568888777
XS2310118893
XS2390510142
XS2363235107
XS1824424706

MWH. NOT

100 000
100 000
100 000
100 000
1000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000
100 000

UcTouHuk: Bloomberg
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Kpuas JoxoaHocTu BoicokogoxoaHbix o6nurauum
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e KpBan poxonHocTn: EUR BB+, BB, BB-

WUcTounuk: Bloomberg
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Cnucok obnurauvm B Bantote onnap CLUA

MNocynapctBeHHble O6nuraunm CLUA

SMUTEHT BAIIOTA  [AOXOAHOCTb MOTFAWEHWE PEWATUHI LEEHA KYMOH UHAN®UKATOP MWH. oT
United States of America UsD 5.42 31.10.2024 NR 98.90 4.375 US91282CFQ96 100
United States of America usD 5.06 15.11.2025 NR 98.88 45 USQ1282CFWé4 100
United States of America UsD 4.82 15.11.2026 NR 91.89 2 UsQ12828U246 100
United States of America usbD 472 3110.2027 NR 97.81 4125 US91282CFU09 100
United States of America usb 4.65 15.11.2028 NR 93.10 3125 US9128285M81 100
United States of America usD 4.64 3110.2029 NR 96.61 4 US91282CFT36 100
United States of America uUsb 456 15.11.2032 NR 96.77 4125 US91282CFV81 100
United States of America usb 4.67 15.11.2052 NR 89.38 4 US912810TL26 100
WcTounuk: Bloomberg

O6nuraumm MHBECTULMOHHOIO YPOBHSA
SMUTEHT BAIIOTA  [OXOAHOCTb MNOTFAWEHWE PEWATUHI LEEHA KYNOH UHANOUKATOP MUH. 10T
Apple Inc usb 5.38 11.09.2024 AA+ 96.68 1.8 US037833DM97 2000
Bharat Petroleum Corp Ltd usb 61 08.05.2025 BBB- 96.76 4 XS1227064430 200000
Toyota Motor Corp usb 5.54 30.06.2025 A+ 97.34 395 US89236TKC89 2000
Republic of Peru usD 543 21.07.2025 BBB 102.97 735 US715638AS19 100 000
Boeing Co/The uUsD 5.92 04.02.2026 BBB- 91.86 2196 UsS097023DG73 2000
Republic of the Philippines usb 5.10 30.03.2026 BBB 100.67 55 US718286BN61 200000
Asian Development Bank uUsD 4.88 20.01.2027 AAA 89.75 15 US045167FH18 1000
Coca-Cola Co/The usb 4.97 25.03.2027 A+ 94.86 3.375 US191216CR95 2000
Starbucks Corp uUsD 5.30 15.11.2028 BBB+ 94.15 4 US855244AR02 2000
Republic of Indonesia usb 5.51 14.02.2030 BBB 85.56 2.85 US455780CQ75 200000
Oracle Corp usb 579 25.03.2031 BBB 8243 2.875 US68389XCE31 2000
Merck & Co Inc usD 5.21 10.12.2031 A+ 7971 215 US58933YBE41 2000
Advanced Micro Devices Inc UsD 529 01.06.2032 A- 90.39 3.924 US007903BF39 2000
United Mexican States usb 6.39 27.09.2034 BBB- 102.35 6.75 US91086QAS75 1000
Vale SA UsD 6.64 2111.2036 BBB- 101.76 6.875 USQ1911TAH68 2000
Vale SA usb 6.33 11.09.2042 BBB- 91.99 5.625 USQ1912EAA38 2000
Republic of Chile usb 5.96 30.10.2042 A- 7326 3.625 US168863BP27 150 000

WcTounuk: Bloomberg
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Kpueas JoxoaHocTu NocyaapctBeHHbIx O6nurauunn CLUA
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UcTouHuk: Bloomberg

Kpueasa JoxogHocTu O6nuraunin MHBecTULIMOHHOIO YPOBHS
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Cnucok obnuraumm B Bantote Jonnap CLUA

BbicokoaoxonHble obnuraumnm

SMUTEHT

Stena AB

Republic of Uzbekistan
Government of Mongolia
Socialist Republic of Vietnam
Federative Republic of Brazil
Republic of Armenia

Republic of Costa Rica
Istanbul Metropolitan Municipa
Marfrig Global Foods SA
Ecopetrol SA

Sibanye Stillwater Ltd
Sultanate of Oman

Republic of Turkey

Republic of Colombia
Anadolu Efes Biracilik Ve Malt
Eskom Holdings SOC Ltd
Republic of South Africa
Anadolu Efes Biracilik Ve Malt
Republic of Uzbekistan
Republic of Armenia

Republic of Turkey

State Oil Co of the Azerbaijan
Marfrig Global Foods SA
Republic of Turkey

Federative Republic of Brazil
Federative Republic of Brazil

Sultanate of Oman

BANIOTA

usD
usb
usb
usb
usD
usD
usD
usD
usb
usb
usb
usbD
usD
usD
usD
usD
usb
usb
usD
usD
usD
usD
usbD
usb
usb
usD
usD

6.69
6.99
6.20
61
598
5.75
591
8.90
7.29
6.77
8.60
596
791
6.53
7.51
8.16
7.38
6.72
746
7.83
829
6.52
8.52
8.71
6.91
729
7.28

AOXOOHOCTb MNOrALWIEHUE

01.02.2024
20.02.2024
09.03.2024
19.11.2024
07.01.2025
26.03.2025
30.04.2025
09.12.2025
14.05.2026
26.06.2026
16.11.2026
08.03.2027
25.03.2027
25.04.2027
29.06.2028
10.08.2028
1210.2028
20.01.2029
20.02.2029
26.09.2029
15.01.2030
18.03.2030
29.01.2031
17.03.2036
20.01.2037
27.01.2045
08.03.2047

PENTUHI

BB-
BB-
B
BB
BB-
BB-

BBB-
BB-
BB-

BB
BB+

BB-
BB-
BB

LEHA

100.00
98.84

100.79
98.28
97.60
101.50
9734
94.43
98.83
9627
87.47
97.89
93.84
91.31
82.52
92.40
86.97
89.97
90.46
81.19
16.76
10174
75.18
85.83
101.31
74.84
90.85

KYNOH

7
475
875

48
425

715
4.375
6.375

5375

5375

3.875
335
635
43
45
5375
395
1.875
6.95
895
6.875
7125

6.5

UHONDPUKATOP

USW8758PAK22
XS$1953916290
USY6142NAAGL4A
USY9384RAA87
US105756BV13
XS1207654853
USP3699PGE18
X$2010029234
USU63768AA01
US279158AL39
USU85969AEQ7
XS1575967218
US900123CL22
US195325DL65
XS2355105292
XS1864523300
US836205AU87
X$2434515313
XS1953915136
XS2010043904
US900123AL40
XS1196496688
USG5825AAC65
USQ00123AY60
US105756BK57
US105756BW95
XS1575968026

MWH. NOT

200000
200000
200 000
200 000
200 000
200000
200 000
200 000
200000
1000
200 000
200000
200 000
200000
200 000
200000
200 000
200000
200 000
200000
1000
200000
200 000
2000
1000
200000
200 000

WcTounuk: Bloomberg
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KpuBas JoxogHocTu BoicokoaoxoaHbix o6nuraumm
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O rpa H M L‘I e H M e OT B eTCT B e H H O CT M : JSC "Rietumu Banka / O630p GuHatcosbix PeiHkos/ CenTabps 2023 10

[aTa cocTaBneHunsa o63opa: 26 ceHTabpa 2023 .

HaHHbI MaTepuan (Bkntoyas ntobble MPUNOXKEHUS)) HOCUT WMHPOPMATUBHBIA XapakTep, He C@ﬂ:)fcume(jb C HamMu, qm06b[ aanucamuveca
ABNAETCH NPOCbOOM, NPeanoXeHNeM, pekoMeHaaLMeN Unu NOBYXAEHNEM KyNuTb, MPoAaTh UK

noracutb Nobble GUHAHCOBbIE MHCTPYMEHTbI UNN 3aKTIOUUTD U/UNK MCMONHATL 0ba3aTeNbCTaa HA npuem K Hawum cneuuaaucmam u

no apyrim noboro poaa caenkaM. Matepuan He MOXeT paccMaTpMBaTbCst Kak obellaHne unm

rapaHTusa co ctopoHbl AO «Rietumu Banka», pernctpaumnornbin Ne 40003074497 topuamnyeckunia nOJIyqumb 60/166 noap06Hy}O uH¢0pMauu}0
agpec: yn. Becetac 7, Pura, LV-1013, JlaTtBuiickaa Pecnybnuka (manee - «baHk»), ero

PYKOBOAWTENEN WM COTPYAHWKOB, UYTO OMMCaHHble B MaTepuane yCnosus AeUCTBUTENbHO [0 6p0}cepc}cux ycayeax uau ycayzax no

MaTepKasnmayroTCA UM YTO MPOrHO3bl OKaXyTCs BEPHbIMU.

" ®
ynpasaeHuro akmusamu 8 AO "Rietumu
V]CTOpMHeCKMe pe3ynbTaTtbl HEe rapaHTUPYKOT aHalloOrM4YHbIX pPe3ynbTaToB B 6y):|,y|.|.|,eM n He
yKasblBaloT HampaBsieHWe pa3BUTUA COBbITUM B ByayLLeM. Banka "

ABTOpbI MHPOPMaLMK, pa3MeLLEHHOM B HaCTOALWLEM MaTepuarne, a Takke baHk, kak cCoOBMecTHO,
TaK W Kaxablh MO OTAENbHOCTM, HEe HeCyT HUKaKOW OTBETCTBEHHOCTU 3a BO3MOXHOE
MCMOJMIb30BaHME BKJIIOYEHHOW B HacCToALWMW MaTepuan uMHPOopMauuu, B TOM YUC/ie He HecyT
HVMKaKOW OTBETCTBEHHOCTW 3a TMpPSAMble WM KOCBEHHble YObITKM (BKIOYas HegoNoNyYeHHYHo
NpuBbISb), a Takxe 3a Ntobble WTpadHble CaHKLUN.

An.novyra: Pa6bouee BpemMs:
OUueHKW, MHeHMS U MPOrHO3bl, OTPaXXeHHbIe B HACTOALLEM MaTepuase, OCHOBaHbl UCKITIOUYNTENTbHO
Ha 3aK/TtoYEeHMAX KBaTMPULIMPOBaHHbIX creLmnanucToB baHka, OTHOCUTENbHO paccMaTpMBaEMbIX invest@rietumu.lv Mu-TMT9:00-23:00
B MaTepuane GUHAHCOBBIX MHCTPYMEHTOB M SMUTEHTOB. J1tobble BblpaXxeHHble MPOrHO3bl MOy T (Pukckoe Bpems)
MEHSTbCH B 3aBUCMMOCTU OT PbIHOYHOM CUTYaLLIMK U He ABAIOTCH 0O6A3bIBAIOLLMMU.

ﬂpe,ﬂ.CTaBJ’leHHaﬂ B HacTodweM MaTepunane VIHCbOpMaLI,VIFl nojnyvyeHa U3 NCTOYHUKOB, KOTOpPbIE

CUYUTAIOTCSH HaAEXHbBIMMW, B TO XXe BpeMsl TOYHOCTb M MOSIHOTa NPefoCTaBIeHHON MHGOPMaLMK He HAomMaluHas cTpaHuua: TenedoH:
rapaHTupyetcs. JTiob6oe Balle MHBECTULMOHHOE PeLlieHMe A0MHKHO MOMHOCTBIO OCHOBbIBATHCS Ha

OLIEHKE BalLMX NIMYHbIX GUHAHCOBbIX OBCTOATENbCTE M Lenein uHBecTuumni. MNepea npuHaTMEM www.rietumu.lv +37167005525
MHBECTULIMOHHBIX PELLEHUIN Mbl PEKOMEHyeM BaM TLLATENbHO MPOaHann3MpoBaTb GUHAHCOBbIE,

MpaBoOBble, HOPMaTUBHbIE, ByXranTepckie U HaToroBble BOMPOChI, CBA3aHHbIE C OCYLLIECTBIEHNEM +3716700 5570

mHBecTUUMM. BaHk O6an_LaeT Balle BHMMaHWEe Ha TO, YTO onepaunm Ha pbiHKE LLeHHbIX 6yMar 4
q)l/IHaHCOBbIX MHCTPYMEHTOB CBA3aHbl C PUCKOM U Tpe6y+0T COOTBeTCTByPOLLI,l/IX3HaHVIVI M ornbiTa.



	Default Section
	Slide 1
	Slide 2: Обзор Финансовых Рынков
	Slide 3: Обзор Финансовых Рынков
	Slide 4: Обзор Финансовых Рынков
	Slide 5: Обзор Финансовых Рынков
	Slide 6: Список облигаций в валюте Евро
	Slide 7: Список облигаций в валюте Евро
	Slide 8: Список облигаций в валюте Доллар США
	Slide 9: Список облигаций в валюте Доллар США
	Slide 10: Ограничение ответственности: 


